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Usnoxuts  IlpaBuna  joBepuTensHOro  ynpapieHHss — OTKpBITOro  I1aeBOro
uHBecTHHOHHOrO (porma akuuil “AK BAPC - Akuun™ B ClelyIOMeH peaaKkIuy:

I. O0mue MOJI0KEeHUA

1. TIlomHoe Ha3BaHHE TAE€BOrO MHBECTHIMOHHOTO (onga: OTKPHITEI MaeBOH
uHBecTHIMOHHBIT ponn akuui “AK BAPC - Axuun” (nanee - @onx).

2. Kpatkoe nasanue ®@onna: OITU® akuuit «AK BAPC - Axkiuu».

3. Tun ®oHza - OTKPHITHIH.

4. TlomHoe hHpMeHHOE HAMMEHOBaHHe ynpapisomei komnanun @onza: OOIIECTBO ¢
OrpaHHYEHHON OTBETCTBEHHOCTHIO Ynpasisomas kommanus “AK BAPC KAITUTAJI® (nanee -
Vipassiomas KOMIaHus;).

5.  Mecro HaxoxaeHus Yrpasnsomeil komnanun: 420066, Pecny6iuka Taraperas, T
Kaszans, yi. Jlexkabpucros, 1. 1.

6. JIunensus Ynpasisiomeil komnanus oT “12” mos6ps 2002 roxa Ne 21-000-1-00088,
npenocTasieHHas PenepanpHOi cyk00# M0 (HUHAHCOBBIM PBIHKAM.

7. TlonHoe (MPMEHHOE HAMMEHOBAHME CIENHANM3MPOBAHHOIO Jeno3urapus Donia:
3akpeiToe akimonepuoe obmectso “Ilepsbni Creruann3upOBaHHBIH Jlenosurapuii” (nanee -
Crienuaau3UpOBAHHEIM 1ETIO3UTapHIi).

8. Mecro HaxoxaeHus ClenHaTH3HPOBaHHOTO Aemo3uTapus: Poccuiickas Menepanus,
125167, r. Mocksa, yi1. Bocemoro mapra 4-1, 1.6a.

9.  Jlunenzus CrenuaaH3HpoBaHHOrO Aenosutapus ot "08" aBrycra 1996 r. Ne 22-000-
1-00001, npenocrasnennas Pe/iepaibHO CIyx00i M0 GUHAHCOBBIM PBIHKAM.

10. Tlonuoe ¢upMeHHOE HAaHMEHOBAHHE JIMIA, OCYLIECTBIIAIONIEIO BEIACHHC peecTpa
BIA/ETbIEB MHBECTHIMOHHBIX maeB ®oHma: 3akpeiToe akimoHepHoe obmectBo “llepBbiit
CrnenmammsupoBanssli Jlenosutapuii” (nanee - Peructparop).

11. Mecro HaxoxneHus Peructparopa: Poccuiickas ®@eneparus, 125167, r. Mockea, yi.
BoceMmoro mapra 4-51, 1.6a.

12. Jlumemsus Permctparopa or "08" asrycra 1996 r. Ne22-000-1-00001,
npenocTapyieHHas PefepaabHOil cyk00i Mo pUHAHCOBEIM PBIHKAM.

13. TlonHoe pHPMeHHOE HaMMEHOBaHWE AyIHTOPCKOH opranmsamuu Ponna: 3akpeiToe
aKIoHepHoe o6mecTBo “Aynautopcko-KoHcanturropas ¢Qupma “AVJIDOKC” (mamee -
AynHTopcKas opraHu3anus). :

14. Mecrto HaxoxaeHus AymmTopckoii opranmsanuu: 420015, Pecrybiuka TaraperaH,
r. Kasans, yiu. Ilouryxnaas, 1. 60.

15. Hacrosume [IpaBuia onpenensioT yCIOBUs JOBEPUTEIBHOr0 yrpasieHus GoHIOM.

VypeauTens JOBEPHTEIBHOrO YIPaBICHHs [epefaeT HMYIIECTBO B JIOBEPHTEILHOE
ynpapieHue YIpaBIsioOmed KOMIAHWM JUIs OOBEIMHEHMsS STOr0 MMYIIECTBA € MMYIIECTBOM
MHBIX YUpeIHuTeNnell JOBEpHTENBHOTO YIpPaBICHHs M BKIIOYeHHs ero B cocrae QoHna Ha
onpe/eNeH bl CPOK, a YIpaBisiomas KOMIAHHS 00s3yercs OCYIIECTBIATh YIPABICHHE
MMYIECTBOM B HHTEpecaX y4peIuTels JOBEPUTEIEHOTO yIIPaBICHHS.

[IpucoeTMHEHHE K JOrOBOPY AOBEPHTENHHOrO ympasieHus (DOHIOM OCYIIECTBIAETCS
IyTeM NpPHOOpETeHHS WHBECTHIMOHHBIX maeB QoHIa (mamee - MHBECTHIHOHHbBIC IIaH),
BBIIABAEMBIX YIIPaBIISIONICH KOMIIAHUEH.

16. Wmymectso, coctapisiomee Douz, sBiagercs oOMMM HMYIIECTBOM BIIAJICTIBLIEB
HHBECTHIMOHHBIX T1a€B M IPHHAUISKUT UM HA npaBe obwiell noneBoii cobcTenHocTH. Pasnen
UMyIIecTBa, cocTapisironero GoH I, ¥ BbIJIE] B3 HErO I0JIH B HATYPE HE JIOMYCKAIOTCSL.

[IpucoemMHEHHE K JOrOBOPY AOBEPHTEIBHOro ympapieHus DPOHIOM 03HAYAET OTKA3
BIIAIENbIEB HMHBECTHLHOHHBIX I1@eB OT OCYIIECTBICHHS IPEUMYIIECTBEHHOTO IIpaBa
pHOGpeTEeH s IO B IpaBe COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBiitiomee PoHL.

17. Bnanenblibl HHBECTHIIMOHHBIX ITa€B HECYT PHCK YOBITKOB, CBA3aHHBIX C H3MEHCHHEM
PBHIHOYHON CTOMMOCTH HMYIIECTBA, COCTaBIsromero Gou.



18. Cpok ¢popmupoBanus ®onna: ¢ “15” nexadbps 2003 roga mo “15” mapra 2004 rozna
mbo pasee, mo goctwxkeHuu crouMmocTH mMmymectBa Ponma 2 500 000 (aByx MHIUIHOHOB
ISTHCOT THICAY) pyOnei.

19. Jlata OKOHYaHHUsS CPOKa JIEHCTBHS JOroBOpa JHOBEpUTENLHOro yrnpasiaeHus QonaoMm:
15.12.2018 roma.

Cpok Je#icTBHS JOrOBOpa JOBEPHTENBHOTO yrpapieHUuss POHIOM CUHTAeTCs MPOIIEHHBIM
HAa TOT JX€ CpOK, €CIM Ha [aTy ero OKOHYaHHsA BIaJesIbllbl HMHBECTHUIIMOHHBIX I1acB HE
noTpeOOBaIM MOTaleHHs BCeX MPHHAISKAIUX UM WHBECTHIIMOHHBIX NIaeB MM HE HACTYIIHIIH
WHBIE OCHOBaHHS JUIs npekpainenus Qouja.

II. NaBecTHIHOHHAA AeKJIAapalHH

20. llenpr0 WHBECTHIHMOHHONW TMOJWTHKH YMNPaBIAIOINEH KOMIAHHH SBISETCA
MOJy4eHHe J0XOAa NPH HMHBECTHPOBAHWH MMYINECTBa, cocTapisiomero @oHA, B 0OBEKTEHI,
peaycMOTpeHHble HacrosiuMu [IpaBuiaMu, B COOTBETCTBHH ¢ MHBECTHIIMOHHOH IMOJHTHKOMN
VYopasnsiomei KOMIIaHHH.

21.  VuBecTHIMOHHAs IMOJTMTHKA Y IPaBIAIOIIEH KOMIIAHHH.

WHBEeCTHIITHOHHON NOJUTHKOH VYrpapisiomel KOMIIAHHH SBISETCS JOJrOCPOYHOE
BJIOJKEHHE CPEJCTB B IICHHbIE OyMard ¥ KpaTKOCPOYHOE BJIOJKEHHE CPEACTB B MMYILECTBEHHBIE
npasa U3 (BIOYEPCHBIX H ONMIIHOHHBIX JOrOBOPOB (KOHTPAKTOB).

WNmyiecTBeHHBIE MpaBa U3 (bIOYEPCHBIX U ONIHMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJIATH AKTHUBBI IIPH YCJIOBHHU YTO:

1) ykasaHHBIE JOrOBOPHI 3aK/IIOYEHbI Ha TOprax (OHIOBBIX, BATIOTHBEIX OHpPXK B
COOTBETCTBHH C YTBEP)KICHHBIMH HMH CIEIH(UKALMIMHE, OIpeJesiOUMHE CTaHJapTHEIE
YCJIOBHS COOTBETCTBYIOIIUX JOTOBOPOB (KOHTPAKTOB);

2) cyMMa BETHYHH OTKPHITOH JTHHHOH MO3UIMH I10 BCEM (PBIOYEPCHBIM M OIITHOHHBIM
KOHTpAKTaM He MpeBHIIIaeT:

CYMMY JEHEKHBIX CpEJICTB, COCTABISIONMX akTHBHI @DoHIA H HaXOAUIMXCA Y
npodeccHOHANBHBIX YYaCTHHKOB PBIHKA LIEHHBIX OyMar, 3a BBIYETOM CYMMBI 00s3aTeIbCTB 110
nepeaye JEHEXKHBIX CPEACTB, COCTABISIOMMX akTHBE QOH/Ia, IO JOTOBOpaM, HE SBIIAIOIIUMCS
IPOH3BOIHBIMH (PHHAHCOBBIMU HHCTPYMEHTAMH;

CYMMY JIEHEXHBIX CpPEJCTB, BK/IIOYas HHOCTPAHHYIO BaIIOTY, COCTaBJIAIOIMX AKTHBEI
(dona, Ha GAHKOBCKHX cYeTax; U

CYMMY JIEHEXHBIX CpeJICTB, COCTABIMIOMMX akTHBbI DoHIa, BKIIOYas HHOCTPAHHYIO
BAIIOTY, BO BKJIagaXx B KPEIHUTHBIX OpraHU3allMsiX, UMEIOIMX pPeHTHHI J0NrOCPOYHOH
Kpeautocroco0HocTH He HIke ypoBHS "BBB-" mo kmaccudukanum peHTHHIOBBIX areHTCTB
"®ury Peiituarc" (Fitch-Ratings) wma "Crangapt su7 [lype" (Standard & Poor's) mu6o He Huxe
ypoBHs "Baa3" mo knaccuduxanuu peiituarosoro arenrcrBa "Mymmc HuBecropc Cepsuc”
(Moody's Investors Service); u

CTOMMOCTH TOCYJapCTBEHHBIX IIeHHBIX Oymar Poccuiickoit @enepanuu, coCTaBIsSIONMX
akTuBbl DOHJA, KOTOpBIE JOMYIIEHB K TOpraM OpraHH3aTopa TOPrOBIH HA PBIHKE IEHHBIX
Oymar u YCIIOBHSIMH BBIYCKa KOTOPBIX HE IIPeTlyCMOTPEHO OrpaHMYEeHUE HX B 000poTe; U

CTOMMOCTh OOJIMraMif MHBIX 3MHUTEHTOB, COCTAaBISIONIMX aKTUBBI ()OHMA, MMEIOIIHX
pedTHHT He HIbKe ypoBHS "BBB-" no knaccuukanuu peTHHroBbx areHTeTB "®uty Peiituarc”
(Fitch-Ratings) wmu "Cranmapr 351 IType" (Standard & Poor's) mu6o He Huke ypoBHS "Baa3" no
Kiaccudukanun peiituaroBoro arenrcrsa "Mynuc HMuBectope Cepeuc" (Moody's Investors
Service);

3) BenMYHMHA COBOKYITHOM KOPOTKOH TMO3MIMH 1O (PBIOYEPCHBIM H ONIHOHHBIM
KOHTpakTaM (pacCYMThIBaeTCs II0 JOroBopaM C OJHHM M TeM jxe 0a30BBIM aKTHBOM) HE
IIPEBBILIAET BETHYUHY ITOKPHITHS COBOKYITHOH KOPOTKOH IMO3UIMH (PAaCCYUTHIBAETCS 110 aKTHBAM
®onpa, H3MEHEHHE [IeH Ha KOTOPBIE KOPPEIUPYET ¢ H3MEHEHUEM 1IeH Ha 0a30BbIH aKTUB).

22.  OObexTsl HHBECTHPOBAHHUSA, HX COCTaB U OIIMCAHUE.

22.1. UmymectBO, coctapistomee Pon1, MOXKET OBITh HHBECTHPOBAHO B:




1) neHexxHbIEe CpeJICTBA, B TOM YHCJIe MHOCTPAHHYIO BAIIOTY, HA CUETAX M BO BK/ajax B
KPEIUTHBIX OpraHU3alHsiIX;

2) MOJHOCTBIO OIUIAYEHHBIE AKIHH POCCHHCKMX OTKPBITHIX aKIMOHEPHBIX OOIIECTB 3a
HCKIIIOUECHHEM aKIMil aKIMOHEPHBIX WHBECTHIMOHHBIX (DOHIOB (najiee - aKIMM POCCHHUCKHX
OTKPBITBIX aKIIHOHEPHBIX 001ECTB);

3) MOJHOCTHIO OIJIAYEHHbIE AKIIUH HHOCTPAHHEIX aKIIHOHEPHBIX 00ILECTB;

4) nonroBele HHCTPYMEHTEI;

5) aKkiuH aKIMOHEPHBIX WHBECTHIHOHHBIX (DOHI0B M MHBECTHI[MOHHBIE IIal OTKPHITHIX,
MHTEPBAIBHBEIX H 3aKPBHITHIX NAeBBIX HHBECTHIMOHHBIX (OHIOB, OTHOCAIIMXCH K KaTerOpHH
GOHIOB aKkIMii W HHISKCHBIX (OHIOB, €CJIM pacyeT HHJEKCA OCYIIECTBISAETCS TOJIBKO IIO
aKITHsIM;

6) mam (aKi¥M) HWHOCTPAHHBIX HMHBECTHUIIMOHHBIX (POHJIOB, IPOCIEKTOM KOTOPBIX
IpeycMOTpeHo, 4To He MeHee 80 (BOCHMMECATH) IPOLEHTOB aKTHBOB yKa3aHHBIX (OHIOB
HHBECTHPYETCS B IeHHBIE OyMaru, KOTOpbe B COOTBETCTBHH C JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHTEHTA OTHOCATCS K aKIMsAM, €CJIH IPHUCBOCHHBIN yKa3aHHBIM nasMm (akuusam) kox CFI umeer
cIeNyIoIHe 3HaueHHs: repBas Oyksa - 3Hadenue "E", BTopas Oyxsa - 3Hadenue "U", TpeThs
Oyxsa - 3Hauenue "O" win, eciu nau (aKkiyu) 3Toro GoHIa NPOLUIH IPOLEAYpPY JHUCTHHIA XOTA
Obl Ha OJ(HOM M3 QOHAOBEIX OHPIK, YKa3aHHBIX B ITyHKTe 22.4 Hacrosmmx IlpaBuin, - 3HaueHHE
"C", naras 6yksa - 3Ha4eHHe "S";

7) poccHiickMe W WHOCTpaHHBIE [eMO3MTapHbleé pPacHMCKHM Ha LeHHble Oymard,
IpeayCMOTPEHHBIE HACTOSIIUM ITyHKTOM;

8) MMylIeCTBEHHbIE MpaBa U3 (BIOYEPCHBIX M ONIHOHHBIX IOTOBOPOB (KOHTPAaKTOB),
6a30BBEIM aKTHBOM KOTOPBIX SBIISETCS MMYIIECTBO (MHIEKC), MPEIYCMOTPEHHOE MyHKTOM 22.6
Hacrosmx [ITpasui. i

22.2. B nensax Hactosimux [IpaBui 1Moj AOJTOBEIMH HHCTPYMEHTaMH IIOHUMAIOTCA:

a) OONHMralMu pPOCCHUCKHX XO3SHCTBEHHBIX OOIIECTB, €CIM YCIOBHS HX BBIIYCKa
IpeayCMaTPHBAIOT INPaBO Ha IOIYyYEHHE OT 3MHTEHTa TOJBKO JEHEKHBIX CPEICTB HIIH
SMHCCHOHHBIX IIEHHBIX OymMar W TOCYJapCTBEHHAs pErHCTpalHs BbIIYCKa KOTOPBIX
CONPOBOX/JIAIach perucTpanueif IMpocnekra HEeHHBIX OyMar MM B OTHOLIEHHH KOTOPBIX
3apErMCTPHPOBAH [NPOCHEKT LEHHBIX Oymar (IPOCHEKT SMHCCHH LEHHBIX OyMar, IulaH
IpHBaTH3AIMH, 3aPErHCTPHPOBAHHEIN B KauecTBe IPOCIIeKTa IMUCCHH LIEHHBIX OyMar);

0) OupiKeBbIe OOIHrallH POCCHHCKUX XO34HCTBEHHBIX O0IIECTB;

B) rocyaapcTBeHHble IieHHbIe Oymaru Poccuiickoit ®eznepanuu, rocyaapcTBEHHBIC
nieHHble Oymaru cyobexToB Poccuiickoii @enepanuy 1 MyHHIHNIAIBHBIE IEHHBIE OyMaru;

r) oOMMranuy HHOCTPAHHBIX SMHUTEHTOB U MEeXIYHapOIHBIX (PHHAHCOBBIX OpraHu3alMi
(nanee BMecTe - OONMMIrallid MHOCTPAHHBIX SMHTEHTOB), €CJIM II0 HHM IIPEIyCMOTPEH BO3BpAT
CYMMBI OCHOBHOIO J0Jra B IIONIHOM o0ObeMe M INpHCBOeHHBIH oOimmrammsam koa CFI mmeer
ClIeNyIOIIHe 3HaYeHHsI: epBas Oyksa - 3nadenue "D", Bropas Oyksa - 3gayenue "Y", "B", "C",
“T";

1) pOCCHICKHE ¥ HMHOCTpaHHBIE [EMO3HWTApPHBIE pACIHCKH Ha I€HHbIe Oymar,
npeayCcMOTpeHHBIE HACTOSIIHUM ITyHKTOM.

22.3. TlocynmapcTBeHHBIe IeHHbIe Oymarun cyOwnekroB Poccuiickoit ®enepaunu u
MYHHIMIIQIBHBIE [IeHHBle OyMar#n MOTYT BXOIHTh B COCTaB akTHBOB QOH/a TOIBKO, €CIIH OHH
JOIYIIEHbI K TOpraM OpraHu3aTopa TOProB/IM Ha PhIHKE LIEHHBIX OyMmar.

B cocras aktuBoB MOHIAa MOTYT BXOAHTH IIEHHBIE OyMaru MHOCTPAHHBIX rOCYJapCcTB H
IeHHbIe OyMard MeXIyHapoJHbIX (PMHAHCOBBIX OpraHM3alUH IIPH yCIOBHH, YTO HHpOpMAIH O
3afBKaX Ha MOKYNKYy W/WIH INpPOJAaXy YKa3aHHBIX IIEHHBIX Oymar pasmemiaercs
uadopmaimonasiME arenTcTBamMi biaymbepr (Bloomberg) mim Tomcon Peditepe (Thompson
Reuters), 1160 Takue 1eHHbIe OyMaru oOpamaroTcesi Ha OPraHu30BaHHOM PhIHKE IIEHHBIX OyMar.

22.4 B cocraB akTHBOB QOHIa MOTYT BXOJHTH aKUHH HHOCTPAHHBIX aKIHOHEPHBIX
o0mecTB, mad (aKiMH) WHOCTPAHHBIX HMHBECTHUIIMOHHBIX (OHAOB, OOJIHMralMd HHOCTPaHHBIX
KOMMEPYECKHX OpraHM3allii, HHOCTPaHHbIE JETI03UTapHBIE PACIIHCKH, €C/IH YKa3aHHBIE LCHHBIC
OyMard npolUIH IPONeAypy JTHCTHHIA HA OJJHON H3 CIeMyIomuX (POHIOBBIX OHPIK:



Ameprukanckas (pongoBas 6upka (American Stock Exchange);
I'onxonrckas donosas 6upxa (Hong Kong Stock Exchange);
Esponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);
3akpeiToe akiHoHepHOe obmmecTBo "®onxosas 6upxka MMBB";
Wpnannckas donnosas 6upxka (Irish Stock Exchange);
Hcnanckas ¢ponnosas 6upsxa (BME Spanish Exchanges);
Uranesackas dpongosas 6upska (Borsa Italiana);
Kopeiickas 6upixa (Korea Exchange);
Jlonnouckas ponmosas 6upska (London Stock Exchange);
JTiokcembyprexkas ponnosas 6upxa (Luxembourg Stock Exchange);
Hacnax (Nasdaq);
Hemenkas ¢ounosas oupska (Deutsche Borse);
Heto-Hopkekas donmosas 6upxa (New York Stock Exchange);
Toxniickas dpongosas Gupxa (Tokyo Stock Exchange Group);
®onoBas 6upixa Topouto (Toronto Stock Exchange, TSX Group);
donposas 6upxa [lIBeiinapuu (Swiss Exchange);

e [Illanxaiickas pongosas 6Gupixa (Shanghai Stock Exchange).

TpeGoBaHHS HACTOSINErO IIyHKTA HE PACIIPOCTPAHSIOTCS HA HEHHBIE OyMard, KOTOpbIE B
COOTBETCTBHH ¢ THYHBIM 3aKOHOM HHOCTPAHHOTO SMHTEHTA He IpeIHa3HAYeHbI JUIs IyOIHIHOrO
oGpalenns, 1 Ha Tau (aKIM{) HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOH/IOB OTKPBITOTO THIIA.

22.5 Jluna, o0s3aHHEIE 110:

- rocynapCTBEHHbIM IeHHBIM Oymaram Poccuiickoit ®ezepaiuu, rocyAapCTBEHHBIM
neHHBIM Oymaram cyOwsektoB Poccmiickodt ®eznepaiuy, MyHUIMNAIbHBIM EHHBIM Gymaram,
aKI|AM  POCCHHCKMX OTKPBITBIX ~ aKIHOHEpHBIX ~oOuiecTs, oOmArauusM — pPOCCHHCKHX
XO3MMCTBEHHBIX  OOILECTB, AKIMSM  AKIMOHEPHBIX HHBECTHIHOHHBIX  (OHIOB U
HHBECTHIIMOHHEIM TIIasM IT4€BBIX MHBECTHIMOHHBIX (OHIOB, POCCHHCKHM JerO3HTapHbIM
pacmHcKaM, J0JDKHEI OBITh 3aperucTpUpOBanbl B Poccuiickoi Oenepanuy,

- aKiusM MHOCTPAHHBIX aKIMOHEPHBIX OOMmECTB, MasM (AKUMSIM) HHOCTPAHHBIX
MHBECTHIMOHHBIX  (OHIOB, OONMranusM  HHOCTPAHHBIX  OMHTEHTOB,  HHOCTPAHHBIM
JIETIO3UTAPHBIM PACIIHCKAM, JOJDKHBI OBITh 3aperMCTPHPOBAaHbI B IOCY1apCTBaX, B TOM HHCIE, HO
HEe OrpaHHYMBAsch, ABIsIOMMXCcs wienamu Opranmsanuu OObexuHeHHbIX Hari (OOH), u
(umi) ConpyskecTBa HE3aBHCHMBIX rocyiapcts, u (wm) Esponeiickoro Corosa (EC), u (wm)
Bcemuproit Toproeoif opraumsamuu (BTO), u (wma) CoBera mo COTPYIHHYECTBY CTpaH
Tlepcunckoro 3aiuBa, ¥ (W) AdpUKaHCKOTO cOro3a, | (1iH) I pymnmbr pa3paboTku (pUHAHCOBBIX
mep 110 Gops6e ¢ ormbBarueM aeHer (PAT®), a Taxke B rocynapcTsax TaiiBanb, CoenuneHHOE
Koponesctso Benmuko6puranun 1 Cepeproit Mpnanauu (BKIr04as €ro 3aMOpPCKHE TEPPUTOPHH H
KODOHHBIE BIIAJICHHs, B TOM 4HCIIe, HO HE OIPaHHYHMBAsCh: bepMynpl, bpuTanckie Buprunckue
octpoBa, Kaiimanossr octposa, I'u6panrap, Tepke u Kaiikoc, Octpos Mo, I'epren, JlxepcH),
Kuraiickas Hapommas Pecry6nuka (BKIIOYas CreNMaIbHBIA aJIMHHHCTPATHBHBIN paiioH
['OHKOHT)..

VmymecTtBo, cocrapisiomee @PoHI, MOXeT ObITh HMHBECTHPOBAHO B OOJHIaluH,
SMUTEHTAMH KOTOPBIX MOTYT OBITH:

- poccuiickue OpraHbl FOCy/JapCTBEHHOU BIIACTH;

- HHOCTPAHHBIE OpraHbl FOCYAapPCTBEHHOM BIIACTH;

- OpraHbl MECTHOTO CaMOYIIPaBIICHHS;

- MEX/[yHapOIHbIe (PMHAHCOBBIE OPraHU3aIHH;

- POCCHICKHUE IOPHIMYECKHE JIUIIA;

- HHOCTPaHHbIE IOPUIHYECKHE LA,

Ilennsle Oymarm, cocrapistomue QoHA, MOryT OBITh Kak [OMYIICHBI, TaK H HE
JIOTyINEHB! K OpPTaHA30BaHHBIM TOPTaM, IIPOBOJIMMBIM POCCHHCKON HJIH HMHOCTPAaHHOH Oupxei
00 HHBIM OPraHU3aTOPOM TOPIOBIIH.



B cocraB aktuBoB @OHIa MOrYyT BXOJUTH Kak OOBIKHOBEHHBIE, TaKk U
MPHBHJIErMPOBAaHHBIC AKIIHH.

[Ton HEeNMUKBHOHOH IeHHOM Oymaroi B HacTosmux IIpaBmiax noHMMaeTcs IEHHASA
Gymara, KOTOpas Ha TeKyIIHi JIeHb He COOTBETCTBYET HH OJHOMY M3 CJIEYIOIIMX KPUTEPHEB:

a) ueHHas Oymara BKIIOYEHa B KOTHpoBambHBIE crucku "A" mmm "B" poccmiickoi
(boHI0BOM OHPHKH;

6) 06HeM TOProB 10 LeHHOM Gymare 3a IpebIAYIIHi KaJleHIapHbIH MECSI Ha OIHOM H3
HHOCTPaHHBIX (DOHIOBBIX GUPXK, yKa3aHHBIX B I1. 22.4 [IpaBuil, IpeBbIIACT 5 (IATh) MHJUTMOHOB
nomnapos CIIIA mis akimif, 32 HCKIIOYEHHEM aKIHH HHOCTPAHHBIX WHBECTHIHOHHBIX ¢dhon10B,
u 1 (ommu) mwumoH pnowiapoB CIIA s obnuranmid, aKiiH (maeB) HMHOCTpPaHHBIX
WHBECTHIMOHHBIX (JOHIIOB U JIE€NO3HTAPHEIX PACIIHCOK;

B) meHHas Oymara WMeeT NPH3HABAEMYIO KOTHPOBKY POCCHMCKOr0 Opranusaropa
TOPrOBJIH Ha PhIHKE LIEHHBIX GyMar, Ha TOPTOBbIi A€Hb, IPEANIECTBYIONIHH TEKYIEMY [IHIO;

r) neHHas OGymara yAOCTOBEpsAeT NpaBO €€ Biajesblla He peXe 4YeM OIHH pas B 14
(4eTHIpHA/NATE) AHEH TPeGOBaTh OT JIMIA, 00A3aHHOrO 1O STOH LEHHOH Oymare, ee noraieHHs
¥ BBIUIATHI [CHEXHBIX CPEACTB, B CPOK, He mpespimatomué 30 (Tpuauars) AHeH C JaThl
HaIpaBJIeHHs] COOTBETCTBYIOIIEr0 TPeOOBaHHUS;

JI) Ha TOPrOBBIH eHb, MPEAIIECTBYIONNA TEKYIIEMY IHIO, B HHGOPMALIHOHHOH CHCTEME
Biaym6epr (Bloomberg) Gbuix 0HOBPEMEHHO BBICTABICHBI 3ajBKHM HA MOKYIKY H Ha MPOJAXY
IIeHHBIX OyMar Kak MEHHMYM Tpems qunepamu. [Ipu sTom HanOolblnas W3 IEH, YKa3aHHBIX B
3asBKAaX Ha IOKYIKY II€HHBIX Oymar, OTKJIOHAETCA OT HAWMCHBIICH M3 LEH, yKa3aHHBIX B
3asBKax Ha MX MMPOIaxy, He Oojee YeM Ha 5 NPOIIEHTOB;

€) Ha TOProBHI JIeHb, MPEINIECTBYIONIMI TEKyEMY [HIO, B HHYOPMAIMOHHOH CHCTEME
Tomcon Peiitepc (Thompson Reuters) 6buid 0JJHOBPEMEHHO BBICTABJICHBI 3aiBKH Ha MOKYTIKY H
Ha TIPOJAXy HEHHBIX OyMar Kak MHHHMYM TpeMs [HIepaMH, IPH 3TOM KOMIO3HTHAd IICHA Ha
nokynky mennbix Gymar (Thompson Reuters Composite bid) oTkIoHS€TCS OT KOMITO3UTHOM
nens! Ha mpojaxy nennbix 6ymar (Thompson Reuters Composite ask) He Gomee 4eM Ha 5
MIPOLIEHTOB.

22.6. ITox 6a30BEIM aKTHBOM (BIOUEPCHBIX M OINMOHHBIX JOrOBOPOB (KOHTPakTOB),
yKa3aHHBIX B oanyHKTe 8 mynkra 22.1 HacTosmux [IpaBuII IOHEMArOTCS:

a) MHJIEKCH], pacCYMTaHHbIe (POHIOBBHIMU OHpPIKaMH TOJIBKO IO COOTBETCTBYIOIIEMY BHIY
[eHHBIX Oymar (aKkuusM HIH OOJMraumusM), MpeIyCMOTPEHHBIX ITYHKTOM 22.1 HacToAIMX
[IpaBui. ;
6) HMYIIECTBO, yKa3aHHOE B MOANYHKTax 1-7 myHkra 22.1. HacTOAIIMX [IpaBu.

B) HMYIIECTBEHHEIE TTpaBa U3 (BIOYEPCHBIX JIOTOBOPOB (KOHTPAKTOB), 0a30BEIM aKTHBOM
KOTOpHIX SBJSETCS HMMYINECTBO HJIH HHIEKC INPEIyCMOTPEHHBIC MNOIMYHKTaMH «a», «6»
HACTOALIEro MyHKTA.

23 Crpykrypa aktuBoB @oHja [O/DKHa  OJHOBPEMEHHO  COOTBETCTBOBAThH
CIIEAYIONIMM TPeOOBaHHUSM:

1) ZeHeXHBIE CpEICTBA, HAXOAIIMECSs BO BK/aJaX B OJHON KpEJHTHOH OpraHH3alyu,
MOT'YT COCTaBIISATH He Goiee 25 (BalaTH IATH) NPOLEHTOB CTOUMOCTH AKTHBOB;

2) olEHOYHAs CTOMMOCTH JOITOBHIX HHCTPYMEHTOB MOJMKET COCTAB/ATH HE bonee 40
(copoka) IpoLEeHTOB CTOMMOCTH aKTHBOB;

3) He MeHee IBYX TpeTell pabouux Hell B TeyeHHE OJHOIO KaJIEHIApHOro KBapTaia
OIIEHOYHAS CTOMMOCTh AaKIMii POCCHICKMX AKIMOHEPHBIX OOIIECTB, MHBECTHIMOHHBIX MAcB
[IACBBIX MHBECTHIMOHHBIX (DOHJIOB, AKIMif HHOCTPAHHBIX AKIIHOHEPHBIX OOIMECTB, NaeB (aKIyii)
MHOCTPAHHBIX HHBECTHIMOHHBIX (JOHJIOB, & TAKXKE POCCHICKUX M MHOCTPAHHBIX ACIIO3HTAPHBIX
PAcIHCOK Ha aKIMH JOJDKHA COCTaBIATh He MeHee 50 (nmATHOECATH) MPOLEHTOB CTOMMOCTH
akTuBOB. IIpn 5ToM pabouuM aHeM B uemsx Hacrosmux [pasun cunTaeTcs AeHb, KOTOPBIH HE
TIPH3HAETCS B COOTBETCTBHH C 3aKOHOJIATENLCTBOM Poccuiickoi De/iepalliy BBIXO/IHBIM H (unm)
Hepabo4uM Mpa3IHHYHEIM JIHEM,

4) omleHOYHAS CTOMMOCTh LIEHHBIX Oymar OJHOr0 SMHTEHTa M OLEHOYHAs CTOMMOCTH
POCCHHCKHX ¥ HHOCTPAHHBIX JEIO3MTAPHBIX PAaCIHCOK Ha YKa3aHHBIC LEHHBIC Oymaru, 3a



HCKJIIOYEHHEM TIOCYIapCTBEHHBIX IEeHHBIX Oymar Poccmiickoii denepanuu, a Takke IEHHBIX
Oymar HHOCTPaHHBIX TOCYJAapcTB H MEXIYHApOJIHBIX (PUHAHCOBBIX OpraHM3alMH, eCIH
SMHTEGHTY TaKHMX II€HHBIX OyMar IpHCBOEH PEHTHHI JOJTOCPOYHOH KpEeaMTOCIOCOOHOCTH He
Hiwke ypoBHS "BBB-" mo kiaccudukanuu pedTuHroBbix areHtcTB "®@ury Pefirunrc" (Fitch-
Ratings) mwma "Cranzmapr sun Ilypc" (Standard & Poor's) mu6o me mmxe yposus "Baa3" mo
KIaccupukanun peiitunrooro arentcrea "Mymuc HmBecrope Cepsuc" (Moody's Investors
Service), MOXeT COCTaBIATH He Oomee 15 (IATHAANATH) NPOLEHTOB CTOMMOCTH AaKTHBOB;
TpeGoBaHHe HACTOAMETrO MOANYHKTA B YaCTH, Kacarolle#ics orpaHHYeHHs Ha IeHHBIE Oymard
OIHOTO SMHTEHTa, HE paclmpocTpaHseTcs Ha POCCHICKHE W HMHOCTPAHHBIE JIETIO3HTapHBIE
pacIHCKH;

5) OmeHOYHAas CTOMMOCTh MHBECTHLHOHHBIX I1aeB NACBBIX MHBECTHIMOHHBIX (OHIOB H
(WTH) aKmuii aKIHOHEPHBIX MHBECTHHOHHBIX (OHIOB M (MiM) naeB (aKiuil) HHOCTPAHHBIX
MHBECTHIIMOHHBIX (JOHJOB MOXeT cocTaBisaTh He Gonee 40 (copoka) MPOLEHTOB CTOHMOCTH
AKTHBOB;

6) KOJMYECTBO WHBECTHIIHOHHBIX I1aeB [1ae€BOT0 HMHBECTHIIMOHHOrO (hOHIA WM aKIMH
aKIMOHEPHOT0 MHBECTHUIIMOHHOTO (hoH/a MM maeB (aKiuil) HHOCTPAHHOTO WHBECTHIMOHHOTO
donma moxer cocraBusTe He Oonee 30 (Tpuauard) MPOLEHTOB KOJIHMYECTBA BhIIAHHBIX
(BBITYIIEHHBIX) HHBECTHIIHOHHBIX I1aeB (AKIMit) KaXK/10ro U3 3THX (QOH/IOB;

7) OllEHOYHAs CTOMMOCTH IEHHBIX OyMmar, IpeIHA3HAYEHHBIX Ul KBaTH(UIHPOBAHHBIX
HHBECTOPOB, KOTOPBIE BBINTYIIIEHBI (BbIIaHBI) B COOTBETCTBHH C 3aKOHO/IATE/ILCTBOM Poccuiickon
desepani, ¥ WHOCTPAHHBIX HEHHBIX Oymar, KOTOpbIE B COOTBETCTBHH C JIHYHBIM 32KOHOM
WHOCTPAHHOTO SMHTEHTa HE MOTYT OBITH NpPEUIOKEHBI HEOrPAaHHYEHHOMY KpPYIy JIHI, MOXET
cocTaBIATh He Gonee 10 mponeHToB crouMocTH akTHBOB DOH/IA, a B CIyYae eclii TaKUe LEHHBIE
OyMars B COOTBETCTBMM C HacTosmuMmu [IpaBuiamp SBISIOTCS HEIMKBHIHBIMHM LEHHBIMH
Gymaramu - He Gojiee S5 IPOLEHTOB CTOHMOCTH aKTHBOB. TpeboBaHue HACTOAIIErO MOMIYHKTA HE
pacupocTpaHseTcs Ha HMHOCTpAaHHBIE II€HHble OyMard, CIENHAIbHO BBIIYIICHHBIC JUIA
oGpaleHns B HHOM HHOCTPAHHOM IOCY/IaPCTBE H IPOLIE/IIHE IIPOLeIypy JUCTHHIA XOTs Obl Ha
oZHOM M3 (POHIOBEIX OMpPXK, yKazaHHBIX B IIyHKTe 22.4 HacTosmux [Ipasu;

8) OlleHOYHas CTOMMOCTh HEJMKBHIHBIX LEHHBIX Oymar MOXKET cocTaBiiTh He Oonee 10
(mecaTH) IMPOIEHTOB CTOMMOCTH aKTHBOB,

9) omeHOYHas CTOMMOCTh WHOCTPAHHBIX LEHHBIX Oymar, He JOIYyLIEHHBIX K TOpram
pOCCHMCKHMH OpraHH3aTOpaMd TOPTOBIHM HAa PHIHKE IHEHHBIX OyMar, MOKET COCTaBJIAThH HE
6omaee 70 (ceMumecaTH) MPOLEHTOB CTOMMOCTH akTHBOB DoHa.

Tpe6oBanuss HACTOSIIErO NyHKTA MPHUMEHSIOTCA IO IaThl BO3SHHKHOBEHHS OCHOBAHUSA
npexpamerus Ponna.

23.1 B ciyyae BKIIOYEHHS B COCTaB akTHBOB (DOH/Ia HMYIIECTBEHHBIX NPaB U3 (bIOYEPCHBIX
¥ ONLMOHHBIX JOTOBOpOB (KOHTpakToB), TpebOBaHHS K CTpyKType axtusoB Q@onzna
IIPHMEHAIOTCS ¢ y9€TOM YCTAHOBICHHBIX HOPMATHBHEIMH aKTaMH B chepe (PMHAHCOBBIX PHIHKOB
TpeGoBanuil, HalIpaB/IeHHbIX HA OTPAHUYEHHE PHCKOB.

[Ipy NIpEMEHEHHH YCTAHOBJIEHHBIX Hacrosmumu [IpaBuiamu TpeOoBaHHil K CTPYKType
aktuBoB MOHIA CTOMMOCTE HMYIIECTBA, IIpUMEHseMas s ONpe/ieJIieHHs CTPYKTYpPhl aKTHBOB
dboHa, yBelIMYHBACTCS Ha BEIMYMHY OTKPHITOH JJIMHHON IIO3HIHH, ONPECICHHYIO B IOPA/IKE,
YCTAaHOBICHHOM HOPMATHBHBIMH aKTamMH B cepe (MHAHCOBBIX PBIHKOB, N0 ()BIOYEPCHBIM H
OIIHOHHBIM JIOTOBOpaM (KOHTpakKTaM), 6a30BbIM aKTHBOM KOTOPBIX SIBJIAETCS 9TO UMYIIeCTBO. B
cIydae ecjld B COCTAB aKTHBOB HE BXOIMT HMYINECTBO, SBISOINEECs Oa30BBIM aKTHBOM
(pBIOYEPCHBIX W OIIMOHHBLIX JOTOBOPOB (KOHTPAKTOB), IO KOTOPHIM ONpPENE/IAeTCA BEIMIHHA
OTKPBITOM IUIMHHON MO3HIMH, NPH NPpAMEHEHHH TpeOOBaHHN K CTPYKType aKTHBOB CTOUMOCTb
YKa3aHHOIO MMYILECTBA CUMTAETCH PAaBHOM BEIMYMHE OTKPBITOH JUIMHHON MTO3HIHH.

CyMMa BEJMYMH OTKPBITOH JUIMHHONW MO3HIMH, OIPENETCHHBIX 110 (PBIOYEPCHBIM H
ONLMOHHBEIM JIOrOBOpaM (KOHTpakTaM), 0a30BBIM aKTHBOM KOTOPBIX SBJSAIOTCH HHICKCEL,
paccUYMTAHHBIE 110 AKIWAM, HIIH (BIOYepCHBIE KOHTPAKThI, 6a30BbIM aKTHBOM KOTOPBIX SBIIAIOTCH
MHJIEKCHI, PACCYMTAHHBIE 110 aKI[HAM, HE MOXKET mpeBbluarh 30 [IPOLEHTOB CTOHMOCTH aKTHBOB
Qonna.
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CyMMa BEJIMYHH OTKPBITOM UIMHHOH IIO3MIMH, OIPENETEHHBIX IO (BIOYEpPCHBIM M
ONIHOHHBEIM JIOrOBOpaM (KOHTpakTaMm), Oa30BBIM AKTHBOM KOTOPBIX SBIAIOTCS HWHIEKCEL
paccUMTaHHbIE 10 OONHralusM, HIH (bIOYEPCHbIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
ABIISIOTCS WHAEKCHI, PACCUMTAHHbBIE [0 OOJHramusM, He MOXeT mpeBbluark 30 NMpoOLEeHTOB
cTouMocTH akTHBOB PoH1a.

BenuunHa OTKPHITOH KOPOTKOM MO3HIMH MO (BIOYEPCHBIM U OIIMOHHBIM JOrOBOpaM
(KOHTpaKTaM) He [OJDKHA IPEBBINATh OrpPAaHHYEHHH, YCTAHOBIICHHBIX HHBECTHIIMOHHOH
JeKnapanueifl B OTHOIICHWH HMYIIECTBA, SBJSIOMErocs 0a30BBIM aKTHBOM —YKa3aHHBIX
J0OroBOpPOB (KOHTPAakTOB) MM (BIOYEPCHBIX KOHTPAKTOB, SBJIAIOIIAXCH 0a30BbIM AKTHBOM
YKa3aHHBIX JIOrOBOPOB (KOHTpakToB). Ecim 6a30BEIM aKTHBOM YKa3aHHBIX (bBIOYepCHBIX H
ONIMOHHBIX JOTOBOPOB (KOHTPAKTOB) fBIAETCH MHIEKC, PAaCcCYMTHIBAEMBIH HA OCHOBAHHH
COBOKYIIHOCTH II€H Ha aKU{H, TO BEMYHHA OTKPHITOH KOPOTKOH ITO3MIMH 10 TAKKM /10r0BOpaM
(KOHTpaKTaMm) MOXeT cocTaB/ATh He Gosee 30 IPOLIEHTOB CTOMMOCTH aKTHBOB donna.

BenuunHA OTKPHITOM KOPOTKOH MO3MIMH MO (BIOYEPCHBIM M ONIHMOHHBIM JIOTOBOpaM
(KOHTpaKTaM) He JO/DKHA IpEeBbIIATh OrPaHWYCHUH, YCTaHOBJICHHBIX HHBECTHIIHOHHOH
JeKnapamuei B OTHOLICHMH HMYIIECTBA, SABJSIOMErocs 0a30BBIM aKTHBOM YKa3aHHBIX
JOroBOPOB (KOHTPAKTOB) MM (BIOYEPCHBIX KOHTPAKTOB, ABIIAIOLIHXCAH 6a30BBIM aKTHBOM
yKa3aHHBIX JOrOBOPOB (KOHTpakToB). Ecnu 6a30BBIM aKTHBOM yKa3aHHBIX (bBIOYEPCHBIX H
ONIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) fBJIAETCS MHIEKC, PACCYMTHIBAEMBIH HAa OCHOBAHHH
COBOKYNHOCTH IIeH Ha OOJMIaliH, TO BEJIHYMHA OTKPHITOH KOPOTKOH MO3HIMH IO TaKHM
moropopaM (KOHTpaKTaM) MOXET cocTaBisaTh He Gonee 30 IPONEHTOB CTOMMOCTH aKTHBOB
®onza.

24 OnucaHue pUCKOB, CBA3AHHBIX ¢ HHBECTHPOBAHUEM.

MHBecTHpOBaHWE B IIeHHbIE OyMarn CBS3aHO C BBICOKOH CTENCHBIO PHCKOB H HE
MoJpa3yMeBaeT TapaHTHH, KaK IO BO3BPAaTy OCHOBHON HWHBECTHPOBAHHOH CYMMbI, Tak H IO
HOJIYYCHHIO KaKHX-THOO0 JOXO/IO0B.

VIHBECTHpOBAaHME B COOTBETCTBMM C HACTOSUIEH WHBECTHIHOHHOH JeKIapalved H
HODMATHUBHBIMH aKTaMH B cdepe (HUHAHCOBBIX DPBIHKOB B MMYINECTBEHHBIC IpaBa 0
()BIOYEPCHBIM H ONIMOHHEIM JOrOBOpaM (KOHTPAKTaM), IpeyCMaTpHBAIOIIAM npuoOpeTeHue
6a30BOT0 aKTHBA, JIUOO MONyUEHHE A0XO0/a OT YBEIHYEHHs er0 CTOMMOCTH (OTKDBITHE JUTHHHOH
[IO3HIMH) CBA3AHO C PHIHOYHBIM PHCKOM 0a30BOro akTHBa (PHCKa CHHKECHHUSA €ro LIEHEI).

VIHBECTHPOBaHHE B COOTBETCTBHH C HACTOSNICH HHBECTHIMOHHOH JeKnapanued M
HOPMAaTHBHBIMH aKkTaMH B cdepe (QUHAHCOBBIX PHIHKOB B HMYIIECTBCHHBIC IpaBa II0
(pIOYEPCHBIM M ONIMOHHBIM JOroBOpaM (KOHTpAakTam), MpeXyCMAaTPHBAIOIIUM OTYYXICHHC
6a30BOr0 AKTHBA, JIHOO [OJTYYeHHe JOXOJa OT CHEKEHHs er0 CTOMMOCTH (OTKPBITHE KOPOTKOH
MO3ULMK) BIEUET KAK CHIKEHHE PHCKA YMEHBIICHHS CTOMMOCTH akThoB QoHma, Tak H
CHIDKEHHE UX JOXOJIHOCTH.

Vipapnsiomas KOMIAHHs He TapaHTHPYeT JOXOJHOCTh HHBECTHIMH B ®oun. Bnanenspl
MHBECTUIIMOHHBIX T1a€B HECYT PUCK YOBITKOB, CBS3aHHBIX C H3MEHEHHMEM PBIHOYHOH CTOMMOCTH
MMYIIEeCTBa, cocTapisonero @ouu.

CTOMMOCTh OOBEKTOB BJIOKEHHS CpEeICTB M COOTBETCTBEHHO pacyeTHas CTOMMOCTbH
uHBecTHIMoHHOro mnas PoHga MOryT YBEIMYHBATHCS W YMEHBINATHCH, PE3YJIbTAThl
MHBECTHPOBAHHUS B MIPOLIUIOM He OIPEIEIISIOT JIOX0BI B OyayieM, rocy1apcTBO HE rapaHTHPYeT
JNOXOMHOCTH WHBecTHIMH B DoHn. 3aspieHHs MOOBIX JHMIl 00 YBEIHYCHHH B Oy mymem
CTOMMOCTH WHBECTUIIMOHHOTO nasg MoHIa MOI'YT paclieHMBAThCH HE HHAYE KaK MPEANOI0KCHHA.

Hacrosiiee onucaHHe PUCKOB He packpbiBaeT HHpopManuu 000 BCEX PHCKaX BCIIEICTBHEC
pasHoo0Opasus CHTyalllii, BOSHUKAIOMHMX IIPH HHBECTUPOBAHHH.

B nanbonee oOmeM BHIE MOHATHE PHCKA CBA3aHO ¢ BO3MOXKHOCTBIO MOJIOKHTEIBHOTO HIIH
OTPHIIATENLHOTO OTKJIOHEHHS pe3ynbTara JAesTeIBHOCTH OT OXHIAEMBIX HIH IUIAHOBBIX
3HAYeHHil, T.e. PUCK XapaKTepH3yeT HEONpe/IeIeHHOCTh IOy eH)s OKHAaeMOro (GHHAHCOBOTO
pesyJbpTaTa o HToraM HHBECTHIHOHHOH e TeIbHOCTH.

[Ton pUCKOM T[pH OCYIIECTBJICHHH OINEpAlMi 110 HHBECTHPOBAHMIO IIOHHMACTCH
BO3MOYKHOCTH HACTYIUICHHS COOBITHS, BIEKYINEro 3a co0oi 1oTepu Ui HHBECTOPA.
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WuBecTop Heu30eXKHO CTAIKHBAETCH C HeoOXOIMMOCTBIO YYHTHIBATh (AaKTOphl PHCKa
caMOro pasMYHOro CBOHCTBA. PHCKM MHBECTHPOBAHHSA B IICHHBIC OyMmars BKJIIOYAlOT, HO HE
OrpaHHYHBAIOTCS CJIEAYIOMUMH PHCKAMH:

— [ONATHYECKHEe ¥ JKOHOMHMYECKHE PpHCKH, CBf3aHHbIE C BO3MOMKHOCTBHIO
H3MEHEHHsS NOJUTHYECKOH CHTyalHuH, OKCIPONpPHAIMH, HAIMOHATH3AlNH,
IIPOBE/ICHHS TIOHTHKH, HAIPABICHHOH HA OrpaHHICHUE MHBECTHIIMH B OTPaciIH
SKOHOMHMKH, sBIsfommecss cdepoil 0coOBIX TIoCYIapCTBEHHBIX HHTEPECOB H
npoyne 00CTOATENBCTBA,

—  CHCTeMHbI PHCK, CBS3aHHBI ¢ HECTIOCOOHOCTBIO GOJBIIOro YUCJIa MHCTUTYTOB
GaHKOBCKOi CHCTEMBI BBINOJIHATE CBOH 0053aTE/IbCTBA;

— PpBHIHOYHBIA PHCK, CBS3aHHBI C Kojie0aHMAMH KYpCOB BaIIOT, MPOIECHTHBIX
CTaBOK, I1eH (PMHAHCOBBIX HHCTPYMEHTOB;

— 1eHOBOM pHCK, NPOSBIAIOMMIACI B H3MCHEHHM ICH Ha ICHHBIC Oymarun H
duHAHCOBBIC HHCTPYMEHTHI, KOTOPOE MOXET IPHBECTH K MajeHHI0 CTOMMOCTH
aKTHUBOB.

— pPHCK HENpaBOMOYHBIX JEHCTBHH B OTHOIICHHH UMylllecTBa H IIpaB Ha
MMYIIECTBO CO CTOPOHBI TPETHUX JIMIL.

— KPEOWTHBILi PHCK, CB3aHHBIA, B YAaCTHOCTH, ¢ BO3MOKHOCTBIO HEHCIIOJTHEHHS
IPHHATHIX 005A3aTELCTB CO CTOPOHEI KOHTPAreHTOB MO CACIIKAM.

— PHCK PBIHOYHOH JIMKBHIHOCTH, CBS3aHHBIH ¢ MOTEHIIMAIBHON HEBO3MOXKHOCTBIO
peanu30BaTh aKTUBBI 110 OIArONpUATHBIM LEHAM U HEBO3MOKHOCTBIO OBICTPO# H
(nm) 3¢ hexTHBHON THKBHIAIHH MO3ULIHH.

— ONEpallMOHHBIA  PHCK, CBS3aHHBIH €  BO3MOXHOCTBHIO HeNpaBUILHOTO
(yHKIMOHKpOBaHAS ~ OOOpyZOBaHMA M IPOTPaMMHOIO obecnieyeHus,
HCIIOIB3YEeMOro npu 00paboTKe TpaH3aKIMH, a TAKKE HENpaBHILHAIX JeHCTBHI
win Oe3lelicTBHS IlepcoHala OpraHM3allMi, Y4YacTBYIOIMX B  pacHeTax,
OCYITIECTBIICHHH JETIO3UTAPHON NeATEIbHOCTH H IIPOHHE o0cTOATENBCTBRA.

—  PWHCK, CBSI3aHHBIH C M3MCHEHHAMHU NEeHCTBYIOIET0 3aKOHOAATEIbCTBA.

— PHCK BO3HHKHOBEHHs (POpC-MaXOPHBIX 00CTOATENILCTB, TAKUX Kak IMPHPOJIHBIC
KaTak/IM3Mbl H BOGHHbIE JICHCTBHUS.

Vopasnsionias KOMIAHHS TPEANPAMET BCE HeoOXOAUMBbIe JeHCTBHs U oOecreyeH s
MOJHOH JOCTOBEPHOCTH H  IPaBIHBOCTH uH(pOpMaIMK, HA OCHOBE KOTOPOH Oyner
OCYIIECTBIATCS MPHOOPETCHHE IEHHBIX Gymar. Tem He MeHee, HHBECTOp HECET PHCK
yMEHBIIEHHS CTOMMOCTH HHBECTHIMOHHBIX MaeB BILIOTH 10 NONHON ee moTepH. Pe3ynbraTel
JeATeIFHOCTH YTIPaBIISIOIIeH KOMIIAHHH B IPOLLIOM HE SBIIAIOTCHA rapanTueil 1oxon0s @oxHja B
GymymeM, H peIICHHE O IOKYyNKe HHBECTHIMOHHBIX [ACB NpHHHMAETCs HHBECTOPOM
CAMOCTOSTEIHHO TOCHe O3HAKOMJIEHHs ¢ IIpaBHMIaMH JOBEPHTENBHOTO YIPABICHHS MACBRIM
MHBECTHIMOHHEIM DOHIOM, €r0 HHBECTHLMOHHOM nexjapanieil ¥ OLEHKH COOTBETCTBYIOIIHX
PHCKOB.

1. IIpaBa u 00sI3aHHOCTH Y NpaBJsiiolleil KOMIaHHH

25 C narel 3asepureHns (oxonHuaHms) QopmupoBanus QPomza VYupagnstonias
KOMITAHHSI OCYIIECTBIISET JOBEPHTEIBHOE YIIPABICHUE DOHIOM IyTEM COBEpIICHHS JIHOOBIX
JOpHIMYECKHX W (PAKTHYECKUX JeHCTBHH B OTHOLICHHH MMYIIECTBA, cocrapisroniero Pous, B
TOM YHCIIE IIyTEM PAcIOPSKEHHs yKa3aHHBIM UMYIIECTBOM.

Yipapnsomas KOMIaHHS COBEPIIACT CICNKH C MMYIIECTBOM, COCTABIIIOMIHMM ®ong, or
CBOET0 HMEHH, yKa3pBas [pH OTOM, 9YTO OHAa JEHCTBYeT B KaiecTBe JOBCPUTEILHOIO
YIIPaBJIAIOIEro. DTO YCIOBHE CUMTACTCH COBIIO/ICHHBIM, €CITH IIPH COBEpIICHUH ICHCTBHIM, HE
Tpefylomux NHCBMEHHOro oQopMICHHH, Apyras CTOpoHa Oyner uHpopMupoBaHa 00 HX
COBEPIICHAH JOBEPATEIBHEIM YIPAB/AIOMIIM B 3TOM Ka4ecTBe, a B IMMCbMCHHBIX JIOKYMEHTax
mocJie HauMEHOBAaHHUS YIPaB/ISIONIEH KOMITaHHH CJIe/laHa IIOMETKa "II.Y." 1 yka3zaHO Ha3BaHHE
Qonna.
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IIpu OTCYTCTBHM YKa3aHHs O TOM, 4TO YTPaBJsiOImas KOMIIaHHA JCHCTBYET B Ka4eCTBE
JIOBEPUTE/ILHOTO YIIPABJISIOIIEro, OHa 00435IBaeTCsl Mepe/l TPETHHMHU JIMIaMH JIMYHO H OTBEYacT
nepe HEMH TOJIBKO ITPHHAJUIEIKAIMM €l HMYIIECTBOM.

26 Vnpapnstomas KOMIIaHHS:

1) 6e3 crienMaNbHOM JOBEPEHHOCTH OCYIIECTBIILET BCE IPaBa, yIA0CTOBEPCHHBIC IICHHBIMH
Gymaramu, coctaBisiomuMid PoHJ, B TOM HYHCIE IIPaBO rojoca MO TOJOCYIOMHM HEHHBIM
Oymarawm;

2) npeqbSBISET MCKH M BHICTYNAeT OTBETYMKOM II0 HCKam B Cyle B CBA3M C
OCYIIECTBJIEHHEM [EATENLHOCTH I10 JOBEPHTEIPHOMY YIIPABICHHIO donzmoM;

3) mepeniaeT CBOM IpaBa M OOA3aHHOCTH IO JOrOBOPY [OBEPHTEIBHOrO yNPABICHHA
®oH/IOM Jpyroif yIpassIONel KOMIIAHWH B NOPSJIKE, YCTAaHOBICHHOM HOPMAaTHBHAIMH aKTaMH
B cpepe PHUHAHCOBBIX PHIHKOB,;

4) BrIpaBe NPHHATH PelIeHue o npekparieHny PoH/a;

5) BopaBe IIOracHTh 3a CYET MMYIIECTBA, COCTABJISIOLICIO @oHI, 3a/0JDKEHHOCTD,
BOZHHKIIYIO B Pe3y/IbTaTe UCIOIBb30BaHHS YIIPaBIIIOEH KOMIaHHEH cOOCTBEHHBIX JICHEKHBIX
CPEJICTB U BBIILIATHI JCHEKHOM KOMIICHCALMH B/Ia/e/IbllaM HHBECTHIMOHHBIX I1aCB W LA
NpOBEICHAS Onepaniy 0OMeHa HHBECTHIMOHHBIX T1acB;

6) nMeHCTBYs B Ka4eCTBE JIOBEPUTEJIBHOTO YIPABILIOMICTO @oH0M, BIIpaBe IIPH yCJIOBUH
COG/IOCHNs. YCTAHOBJIEHHBIX HODMATHBHBIMH aKkTamMup B coepe (GUHAHCOBBIX PHIHKOB
TpeboBaHMii, HANPABIEHHBIX HA OTPAHMYEHHE PHCKOB, 3aKIIIOYaTh JOTOBOPBI, ABJIAIOMMECH
IPOX3BOAHEIME (PHHAHCOBEIMH HHCTPYMEHTAMH,;

7) BupaBe TOCTe 3aBeplueHHs OKOHYaHHS (opmupoBaHms QOHIA MPUHATH PELICHHE 00
obMeHe BCeX WHBECTHIIHOHHBLIX I1a€B Ha MHBECTHIIMOHHBIE MMAH OPYIrOro OTKPHITOrO MacBoro
HHBECTHIIMOHHOTO (HOH/A;

8) BmpaBe NpHHSATH peleHHe 00 OOMeHe WHBECTHIMOHHBIX IIA€B JPYroro OTKPAITOrO
I12€BOTO WHBECTUIMOHHOTO (JOHIA MOc/e 3aBepIIeHHs ero GOpMUPOBAHHA HA HHBECTHLIHOHHBIC
nam.

&7 VnpagJisitomas KoMIanus o0s3aHa:

1) OCYIIECTBIIATH JOBEPHTEIbHOE yrpasieHine POHIOM B COOTBETCTBHH C ®eepanbHBIM
3akoHoM "O6 HHBECTHIHOHHBIX (oHmax", ApyruMH ¢eiepalbHbIMU 3aKOHAMH, HOPMATHBHBIMU
aKTaMH B cepe (PUHAHCOBBIX PHIHKOB U HacTosuwMu [IpaBuiiamu;

2) IpH OCYIIECTBJICHAN JIOBEPHTENBHOTO yrpaBieHHs DOHIOM JIelicTBOBaTh pasyMHO H
N06POCOBECTHO B HHTEPECAX BIIAJIENbIeB HHBECTHIIHOHHBIX T1ACB;

3) mepenaBaTh HMMYIIECTBO, cocTapisiomee QoHA, M1 ydera H (umu) XpaHEHHUS
CrienHaTH3HpOBAHHOMY JEMO3UTAPHIO, ECITH UL OT/ENBHBIX BHIOB HMYIIECTBA HOPMATHBHEIMH
npaBoBEIME akTamu Poccuiickolt ®enepauui, B TOM HYHCIE€ HOPMATHBHBIME aKTAMH B cepe
(MHAHCOBBIX PBIHKOB, HE IPEIYCMOTPEHO HHOE;

4) nepenaars  CrelMaIM3HPOBAHHOMY — JACHO3HTAPHIO  KOMAM  BCEX  IEPBHYHBIX
JIOKYMEHTOB B OTHOIIEHHH MMYIIECTBA, COCTaB/somero Gony, He3aMEUIMTEPHO ¢ MOMEHT
HX COCTABJIEHHS HIIU ITOTyYECHHUS,

5) packpsiBaTh MHGOPMAIMIO O JaTe COCTABICHHs CIHMCKA BIANETIBICB HHBECTHIMOHHDIX
maes UIsl OCYIIECTBICHHS MMH CBOHMX IIPaB He Io3Hee 3 paOovuMX IHEH /0 JHA COCTABJICHHA
yKa3aHHOTO CITHCKa,

6) packpbIBaTh OTYETHI, TPeOOBAHHS K KOTOPAIM YCTaHABJIMBAIOTCA bankom Poccun.

28 Vapassomas KOMIIaH#|s HE BOpaBe:

1) pacropskaThCst HMYLIECTBOM, cocTapisromuM Doz, 6e3 npeIBapUTENIbHOIO COrNIachs
CHenraqM3upOBaHHOrO  [EMO3UTAapHs, 3a HCKIIOYEHHEM  CIEJNOK, COBCPIIACMBIX — Ha
OpraHM30BaHHBIX TOPrax, IPOBOJMMBIX POCCHHCKOH MM HHOCTpaHHOH Oupxkel 1HO0 HWHBEIM
OpraHu3aTopoM TOPIOBJIH ;

2) pacmopsKaThCsl JEHESKHBIMH CPEICTBAMH, HAXOIAIIMMHUCA Ha TPAH3HTHOM CHETE, Oe3
TnpenBapuTeIbHOTO coracus Crenualn3npoBaHHOrO JCMO3UTAPH;
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3) HCTIONB30BaTh MMYIIECTBO, cocTapistomee PoHN, i obecneueHHs] HCIOTHEHHUS
cOBCTBEHHBIX 00S3aTE/IBCTB, He CBS3aHHBIX C JOBEPUTEIBHBIM yrpapieHueM DOHIOM, W U
obecrieueHns UCIIOTHEHUs 0043aTeILCTB TPEThHX JIHIL,

4) B3UMaTh T[POLEHTHl 3a IOJB30BAHHE JCHEKHBIMH CpPeCTBAMA Vupasnsromen
KOMIIAHHMM, [PEJOCTABJICHHBIMH JUI BBIUIATHl JEHEKHOH KOMICHCALHMH  BJa/e/bHaM
WHBECTHIMOHHBIX TaeB WM JUIA TPOBEICHHS oOnepalvd oOMeHa HHBECTULMOHHBIX Iacs, B
ciIydJae HeJl0OCTaTOYHOCTH JIEHEXKHBIX CPEJICTB, COCTABIIIONIMX Donx;

5) coBepIIaTh CJIEIYIOLIHe CACTKH HIM JaBaTh MOPYYCHHs HA COBEPIICHHUE CICIYIOIHMX
CHIEJIOK:

CHeJKH 110 TPUOOPETEHHIO 3a CYET MMYIIECTBA, COCTABJIAIOLICTO ®oHI, 00BEKTOB, HE
npenycMOTpeHHBIX DenepaabHbIM 3aKOHOM "O6 WHBECTHIIHOHHBIX (oHIax", HOPMATHBHBIMH
axtamu B cepe (pHHAHCOBBIX PHIHKOB, HHBECTULIMOHHOK nexnapaieit @onna;

CJIeJIKH T 5e3B03ME3IHOMY OTHY>KIEHHIO AMYIIECTBA, COCTaBIsoNIero QoL

ClIeNKH, B Pe3ybTaTe KOTOPHIX YIPaB/sromeli KOMIaHUEH NPHHIMACTCH 005A3aHHOCTB 110
nepezaye HMYIIECTBA, KOTOPOE B MOMEHT HPHHATHS TaKOH oGs3aHHOCTH He cocTaBnseT QoHL,
3a WCKIIOYEHHEM CIeJOK, COBEpUIIAEMBIX HA OpraHW30BaHHBIX TOprax, HIpH YCJIOBHH
OCYIECTBIICHUS KIMPHHTA 10 TAKHUM CIICIKaM;

CHENKA 10 MPHOOPETEHHIO HMYIIECTBA, ABJSIOLIETOCs NMPEIMETOM 3ajIora WIH HHOIo
obecrieuenns, B pe3y/sTare KOTOPhIX B cocTas (DOHIA BKIIIOYAETCSA MMYIICCTBO, ABIIOMCCCH
IIPEZIMETOM 3aJI0Ta HIIH HHOTO 00€CIIeYeHH S,

JOTOBOPHI 3aliMa MJIH KPEQUTHBIE JOTOBOPBI, BO3BPAT JCHEKHBIX CPEICTB MO KOTOPHIM
ocyIecTB/IsieTCs 3a cueT uMmylecTsa QoH/IA, 32 HCKIOUCHHEM CITy1acs [IOJIYYESHHUS JICHEKHBIX
CpeJICTB /ISl TOTAIEHHs MM 00MeHa HHBECTHIMOHHBIX 11acB NPH HEIOCTATOUHOCTH JIEHE)KHBIX
cpencts, cocrairomux oz, Ilpa aTom COBOKYIIHBIH 00BEM 3aJJ0/DKEHHOCTH, MOUIeKaIIeH
[IOTALIEHMIO 3a CYeT HMYINECTBa, cocraBimoniero PoHA, MO BCEM JIOTOBOpaM 3aiima H
KPEIUTHBIM JIOTOBOpPaM HE JIOJDKEH IPEBbIIATh 20 (aBaauarh) MPOLEHTOB CTOMMOCTH YHMCTBIX
aktuBoB OHJA, a CPOK IPHUBIECYCHHS 32€MHBIX CPEJICTB IO KaKIOMY JIOTOBOPY 3aiima
KpeIHTHOMY J0TOBOPY (BKIIOUAs CPOK IIPOUICHHS) HE MOXKET IIPEBBIIIATD 6 (11ecTh) MECHIIEB;

CIENKH PEIo, MOIeKANIHE HCIIOIHEHHIO 32 CUET UMYIICCTBA ®oH1a,;

¢/IeKH 1o npuobpeTeHuo B cocraB PoHa HMYIIECTBA, HAXOJAMEToCs y YupaBisromei
KOMITAHMH B JOBEPHTEEHOM YIPABICHHH TI0 HHBIM JIOrOBOpaM, H MMYIIECTBA, COCTABIIAIOMIETO
AKTHBEl AKIFOHEPHOTO WHBECTHIMOHHOTO PoHIa, B KOTOPOM Vupasnsiomas KOMIIaHUA
BBITOJIHAET (DYHKIHE €AHOIMYIHOTO HCIIOIHUTEILHOTO OpraHa; .

CHEMKM TO OTYYXICHHIO MMYIIECTBA, cocTapisiouiero QOHI, B COCTaB HMYIICCTBA,
Haxojsmerocs y YIpapifiomeii KOMIAHWM B JOBEPHTCIBHOM YNPABICHHH IO HHBM
JOTOBOpaM, HJIM B COCTaB  HMMYIIECTBA, COCTAB/AIOMICIO  AKTHBBI aKI[HOHEPHOI O
uHBecTHIMORHOr0o @OHZa, B KOTOpPOM YIpaBisioOmas KOMIAHMS BBINOIHACT (bYHKIHH
eIMHOIHYHOr0 HCIIOTHUTEIBHOIO OpraHa;

chesku 1o mpuHoOpereHHIo B coctaB POHIA HEHHBIX GyMmar, BBINYLICHHBIX (BbLIAHHBIX)
yYaCTHHKAMH YTIPaBIIAIONIEH KOMIIAHWH, HX OCHOBHBIMH H npeo0iaialoUMy X03sHCTBEHHBIMH
obmmecTBaMH, JOYEPHAMH H 3aBHCHMBIMH OOIIeCTBAMH Vipassronieii KOMIIaHHH, a TaKKe
Crenuanu3HpPOBAHHEIM JeT03UTapHeEM, Ay THUTOPCKOH opranu3anueii, PeructparopoM;

CIIEJIKH TI0 TTpHoGpeTeHuo B cocta QOHIa UMYIIECTBA, MPHHAICHKAIIETO Vupagsromen
KOMITAHUHM, €€ YJaCTHHKAM, OCHOBHBIM H IpPeo6iajaloliM XO3SHCTBEHHBIM obmiectBaM ee
YYaCTHHKOB, €€ JOYEPHHM H 3aBHCHMbBIM obmecTBaM, JIMOO MO OTYYKIACHHIO HMYILIECTBA,
cocrasisroniero ®oH, yKasaHHBIM JTHLIAM;

crenkd mo mnpuobpereHmio B coctaB (DoHIA MMYylIECTBA Y Crenuaau3upoBaHHOIO
Jero3uTapus, AyJHTOPCKO# OpraHu3aliy, ¢ KOTOPEIMH Vipapisomeii KoMIIaHHel 3aKII0YeHEI
JIOTOBOPBI, MO0 1O OTYY)KACHHIO HMYINECTBA YKA3aHHBIM JIHMLAM, 33 HCKIIOUCHHEM CIyHach
OIUIATHI PACXOJIOB, NIEPEYHCICHHBIX B MyHKTe 106 HacTOAIMX ITpaBui, a Tak)Ke HHBIX CJIY4acB,
Ipe TyCMOTPEHHBIX HacTosuMu [IpaBuiamu;

CHIeKH 1o mproOpeTeHHI0 B cocTaB POHAA NEHHBIX OyMmar, BBITYIIEHHBIX (BBIIaHHBIX)
Vipasisiomeii KOMIIaHHEH, a TakkKe aAKIMOHEPHBIM HHBCCTHIHOHHBIM @OoHIOM, aKTHBEI
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KOTOPOTO HAXOJATCS B JOBEPUTEIHHOM YIIPABICHHH YIPABJIMIONIEH KOMIIAHMH WM (QyHKIHA
€IMHOJIMYHOrO UCIIOJIHUTEIBHOIO OpraHa KOTOPOro OCYIIECTBIIAET Y IpaB/isfiomas KOMIaH!s;

6) 3aK/IIOYaTh JOTOBOPHI BO3ME3HOIO OKasaHHWS YCIIYT, [OUIeKAIIUX OIIaTe 3a CYeT
akTHBoB DOHIA, B CTydasX, YCTAHOBJIEHHBIX HODMATHBHBIMH aKTaMH B cepe (pHHAHCOBBIX
PBIHKOB.

29 OrpaHuveHHsi HAa COBEpIICHHE CIENOK C IEHHBIMH Oymaramu, yCTAaHOBJICHHBIE
a63al[aMH BOCHMBIM, [EBSTHIM, OJMHHAAUATHIM M JBEHAANATHIM IIOANYHKTa S IyHKTa 28
Hacrosinux [IpaBun, He IPUMEHSAIOTCS, €CITH:

1) Takue cenKu ¢ IEeHHbBIMH OymMaraMd COBEPINAIOTCS Ha OPraHW30BaHHBIX TOprax Ha
OCHOBE 3aBOK Ha INOKYNKY ([IpoJa)Ky) MO HaWIydllMM H3 yKasaHHBIX B HHX ICHaM IIpH
YCIIOBHH, YTO 3asBKH aIpPECOBAHbI BCEM YYaCTHHKaM TOProB M HMH(OpMAIlHs, MO3BOJIAIOLIAs
HAeHTHGUIMPOBATH [OAABIINX 3asBKH YYaCTHHKOB TOProB, HE PAcKphIBaeTCs B XOJIE TOProB
JPYTHM yYaCTHHKaM;

2) CHENKH COBEpINAIOTCS C LEHHBIMH Oymaramu, BXoasmumu B cocraB  (DoHza,
HHBECTHLMOHHBIE IIad KOTOPOro MOryT OBITh OOMEHEHbl Ha WHBECTHIMOHHBIC IaH APYroro
[Ia6BOr0 MHBECTHIIMOHHOTO (OHJa, B COCTAaB KOTOPOro NPHOOPETAIOTCs yKa3aHHBIC LEHHBIE
Oymaru;

3) cAeNKd COBEPINAIOTCS C LIEHHBIMH Oymaramu, BXOJSIIMMH B COCTaB JPYroro mnaesoro
MHBECTHIMOHHOTO (hOHJA, WHBECTHIHOHHBIE @l KOTOPOro MOryT OBITH OOMEHEHBI Ha
HHBECTUIIHOHHBIE Tan PoHna.

30 OrpaHHMuYeHHS Ha COBEpIIEHHE CIENOK, YCTaHOBJICHHBIE ab3aleM JeCATHIM
noAmyHKTa 5 nmynkra 28 Hactosmux [IpaBui, He IPUMEHSAIOTCS, €CITH YKa3aHHbIE CICTIKH:

1) coBepimaoTcss ¢ [EHHBIMH OymaramH, BKJIOYEHHBIMH B KOTHPOBAIBHBIC CIIHCKH
poccuiicKux OMpIK;

2) COBEPINAIOTCA [PH Pa3MELICHHH JOMOJTHHTENbHBIX LEHHBIX OyMar akIHOHEpPHOIo
obmecTsa IpH OCYIIECTBICHHH YINpPaBIAIOIIEH KOMIIAHMEH [paBa akIHOHEpa Ha
IPEHMYIIECTBEHHOE MPHOOPETeHHe aKIMii B SMUCCHOHHBIX [EHHBIX OyMar, KOHBEPTHPYEMBIX B
aKIIMH 5TOTr0 aKIIMOHEPHOTO 00IECTBa;

3) ABNAIOTCS CHEIKAMH [0 MPHOOPETCHHIO aKIHi aKIMOHEPHBIX OOIIECTB, KOTOPHIC HA
MOMEHT COBEpIICHHS CHEJOK SBISUIACH 3aBHCHMBIMH  (JOYEPHHMH) XO3SHCTBEHHBIMH
obmecTBaMH YIIpap/sromeil KOMIAHHH B CHITy IPHOOPETEHHs MOC/IEHEH yKa3aHHBIX aKIUH B
HMYIIECTBO, COCTABIIAIONIEe aKTHBbI PoHa.

31 Ilo caenkaMm, COBEpIIEHHBIM B HapylueHHe TpeGoBaHHMI MOAIYHKTa 6 MyHKTa 26,
nmoanyskToB 1, 3 u 5 mynkra 28 Hacrosmux Ilpasui, YmpaBiusiomas KOMIAHHS HECET
obs3aTebCTBA JIMYHO M OTBEYaeT TONBLKO MNpHHALIeKauM eif uMymectoM. Jloirw,
BO3HHKIIHE [0 TakUM o0Os3aTesbcTBaM, HE MOTYT IIOraliarbCs 3a CYeT HMYILIECTBa,
cocrassomero @ou.

IV. Ilpasa Biaje/bleB HHBECTHIHOHHLIX NaeB. MHBeCTHIHOHHBIE NAH

32 ITpaBa BnajenblieB HHBECTHIIMOHHAIX NAEB yIOCTOBEPAIOTCH MHBECTUIIHOHHBIMH
MasiMH.
33 MHBEeCTHIIMOHHBIN I1ail SIBJISETCS HMEHHOMH IIEHHOH OyMaroi, yJ0CTOBEPSIOIICH:

1) D00 €ro BiIajieNbIa B paBe COOCTBEHHOCTH Ha HMYIIECTBO, cocTapisiomee OoHx;

2) mpaBo TpeGoBaTh OT VYHOpaB/IAIOMEH KOMIAHWH HAUICKALIEro JOBEPHTEILHOIO
yrpasyienuss QOHIIOM;

3) mpaBo TpeGoBaTh OT YHpaBisolleld KOMIIAHHM MOTAIleHHs HHBECTHIMOHHOIO mHas H
BBITLIATHI B CBSI3H C 9THM JICHEKHON KOMIIEHCALUH, COpa3MEPHON NPUXO/AIIeiCs Ha HEro 1071¢€ B
npase o61meii COGCTBEHHOCTH Ha HMYIIECTBO, cocTapisromiee o, B 1000 paboymii 1CHb;

4) mpaB0 Ha TOJy4YeHHEe JCHE)KHOH KOMIEHCAUMM IIpH MPEKpalleHHH JI0roBopa
JIOBEepUTENLHOrO ynpasieHus @DOHIOM €O BCEMH BIaJeNbIaMH HHBECTHIMOHHBIX MacB
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(npekpamennu @oHxa) B pasMepe, NPONOPHHOHAILHOM IPHXOMSMIEHCS Ha HEro Joie
HMYIIECTBA, PAaCIpeaesieMOro Cpe/iu BIIaJIe/IbIEB HHBECTHIIMOHHBIX 11a¢B.

34 Kaskislit MHBECTHIMOHHLIH Nail yI0CTOBEPSET OAUHAKOBYIO JOJIO B IIpaBe oOLIei
coOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisomee Mo/, ¥ OJJMHAKOBBIC IIPaBa.

VHBECTHIIHOHHBIH Mail He ABJISETCS SMHCCHOHHOU IIEHHOH OyMaroi.

IIpaBa, yZOCTOBEpEHHBIE HHBECTHIIHOHHBIM I1aeM, (HKCHPYIOTCS B O€310KyMEHTapHOH
dbopme.

WHBeCcTHIMOHHBIN Taii He UMeeT HOMHHAIBHOH CTOUMOCTH.

35 KoIM4ecTBO HMHBECTHIIMOHHBIX TAeB, BhIJABAEMEIX YTPaBIsIoUlell KOMIIaHHEH,
HE OrpaHH4YHUBaeTCs.

36 Ilpu BbIma4e OJHOMY JIHIly MHBECTHIMOHHEIX IIaeB, COCTABISIONMX IpoOHOE
YHCII0, KOJIMYECTBO HHBECTHIIHOHHEIX A€ ONpeNeNseTcs ¢ TOUHOCTBIO 10 5-T0 (IISTOro) 3Haka
1ocie 3angToi.

37 MHBeCTHLHOHHEIE Tad CBOOOAHO OOpallaroTCsi MO 3aBepIICHHH (OKOHYAHHH)
dopmuposanust ®onzma. CreluaIM3UpPOBaHHBIA neno3uTapuii, Peructparop, AyauTOpCcKas
OpraHM3anys He MOTYT ABJIATHCS BiaJeIbllaMil HHBECTHIIMOHHBIX I1a€B.

38 Vyer mpaB Ha MHBECTHI[MOHHBIE IIaM OCYIIECTBIIETCS HA JIHIEBBIX CUETaX B
peecTpe BJIAJE/IbLEB HHBECTHIIMOHHBIX 11a€B M HA CYETaX JeO JCIO3HTAPHAMH.
39 CriocoObI OIy4YeH s BBINUCOK H3 pEecTpa BJIaJIeNIbIeB HHBECTUIIHOHHBIX Ia€B:

Brimmcka, npeiocTaBisiemMas B 3JeKTpoHHO-IIH(poBoi (opMme, HApaBIseTCs 3aABHTENIO B
371eKTPOHHO-IIM(PPOBOIT popMe ¢ 31eKTPOHHOM noamuckio Perucrparopa.

Brmmcka, npenocrapisemas B GopMe NOKyMeHTa Ha OyMaXHOM HOCHTENE, BPYJacTCs
muyHO y Permcrparopa WIM HMHOTO YIOJHOMOYEHHOrO MM JIMIA 3asBHTENIO HIH  €ro
YIIOTHOMOYEHHOMY NPECTABUTEIIO TIPH OTCYTCTBUM YKA3aHHUS B IAHHBIX CUCTaX HHOIO criocoba
NpeI0CTaBICHUS BBITHCKH.

IIpm mpeACTaBIEHHH BBITHCKH 110 3allpoCy HOTApHYCa MM YIIOJTHOMOYEHHOIO 3aKOHOM
rocy/apcTBEHHOTO OpraHa OHa HampaBlsieTcs B Gopme JoKyMmeHTa Ha OyMajKHOM HOCHTENIE 110
aJapecy COOTBETCTBYIOLIEr0 HOTAPHYCa HIIM OpraHa, yKasaHHOMY B 3alIpoce.

V. Bplgaua HHBeCTHUHOHHBIX NaeB

40 Vipapnsiomas KOMIaHHs OCYIIECTBIISCT BblIady HHBECTHLHOHHBIX IIA€B INPH
dbopmuposanuu PoHza, a TaKKe mocie 3apepinenus popmuposanus QoHza.
4] Bbiiaya MHBECTHIMOHHBIX I1a€B OCYIIECTBJISETCH IIyT€M BHECEHHs 3aIlMCH IO

JHIEBOMY CyeTy nproOperaTenss HWIH HOMHHAJIBHOTO J[epKarellsi B PEeCTpe BIA/IC/ILIEB
WHBECTHI[HOHHBIX I1aeB.

42 Brliaua HMHBECTHMIMOHHBIX IIA€B OCYIIECTBIAETCS HAa OCHOBAHHMM 3asBKH Ha
npuoOpeTeHHe WHBECTHIHOHHBIX I1aeB, COJEPIKAILIeH 00s3aTe/bHble CBEICHHSA, BKIHOYAEMbIC B
3a{BKy Ha IpHOOpETEeHHE HHBECTHIHOHHBIX I1aeB, COrnacHo IIpuiiokeHHIO K HACTOALIMM
[IpaBuiam.

Kaxxnas 3asBKa Ha npuoOpeTeHNe HWHBECTHIHOHHBIX I1a€B IpEIycMaTpHBaeT BbIAady
HHBECTHIIHOHHBIX I1aéB IIPH KaXJIOM IOCTYIUICHHH JIEHEKHBIX CpEICTB B  OIUIATy
MHBECTHITHOHHBIX I1a€RB.

43 B oniaty HHBECTUIIHOHHBIX 11a€B IIEPEIAlOTCs TOJIBKO JeHEKHBIS CPE/ICTBA.

44 Beiiaua MHBECTHIIMOHHBEIX IIA€B OCYIIECTBIAETCH IIPH YCJIOBHH BKJIIOYEHHUS B
cocraB MoHJA IEHEXKHBIX CPE/ICTB, IIEpeIaHHbIX B OINJIATY HHBECTHIIHOHHBIX I1ACB.

3asBKH HA NpHoOpeTeHHe HHBECTHIIHOHHBIX NaeB
45 3agBKM Ha IPHOOPETEHHE HHBECTHIIMOHHBIX TaeB HOCAT O€30T3BIBHBIH XapaKTep.

46 I[Ipuem 3asBOK Ha MPHOOPETEHHE HHBECTHIIMOHHBIX MAEB OCYIIECTBIACTCS CO AHA
nagana GpopmupoBanus QoHa KaxX /bl pabounii IeHb.
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IIpreM 3asBOK Ha NMpPHOOpETEeHHE HHBECTHIMOHHBIX MaCB HE OCYIIECTBIIACTCH CO IHA
BO3HMKHOBEHHS OCHOBaHHs npekpamenus Qonja.

47 ITopsmoK mogaus 3asBOK HA IPUOOpPETEHHE HHBECTHIIHOHHBIX I1aeB!

3agBKM Ha NpHOOpeTeHHe HHBECTHIMOHHBIX NaeB, O(OPMIEHHBIE B COOTBETCTBHH C
npustoxkenueM Ne 1k HacrosmuM [IpaBunam, mojaloTCs B IMyHKTaX IpHeMa 3adBOK HHBECTOPOM
HJTH €70 YIIOJIHOMOYEHHBIM IIPEACTABUTEIIEM.

3asBKH Ha NpHOOpeTeHHEe HMHBECTHIHOHHBIX IaeB, OQOPMIEHHBIC B COOTBETCTBHH C
npuiokeHneM Ne 2, k HactosmuM IIpaBuiaM, mojaloTCsd B IIYHKTaX NpHEMa 3agBOK
HOMHHAJIBHBIM JepiKaTelIeM HIIH €ro YNOJTHOMOYEHHBIM IIPEe/ICTABUTENIEM.

3asBKM Ha NpHOOpeTeHHe HWHBECTHIMOHHBIX I1a€B MOIYT HANpaBIATBECA IIOCPENCTBOM
[IOYTOBOW CBSI3M 3aKa3HBIM IIMCHMOM C YBEJOMJIEHHEM O BPYYEHHH Ha ajpec YIIpaBIisioLIeil
xommanuu: 420066, r. Kazauns, yin. Jlekabpuctos, a.1. Ilpu aToM moamuck Ha 3asiBKE IOJDKHA
OBITh YIOCTOBEpEHA HOTAPHAIBHO.

JlaToifi M BpeMeHeM I[pHeMa 3asBKH Ha IpHOOpeTeHHe WHBECTHIMOHHBEIX MacB,
TIOTy4YeHHOM IIOCPEeICTBOM IIOYTOBOM CBA3M 3aKa3HBIM ITMCHMOM C YBEIOMJIEHHEM O BPY4CHHH,
CUMTAETCS NATa U BpeMs IIOJTyYeHHs [I09TOBOTO OTIPABJICHUS Y IPABIIAIOLIEH KOMIAHUCH.

B ciydae 0TKasa B IIpHeMe 3asBKH Ha IPHOOpETeHHEe HHBECTUIIMOHHBIX [1AeB, II0JIYYCHHOH
[I0CPEJICTBOM IIOYTOBOM CBSI3M, HA OCHOBAHHUSX, NPEIYCMOTPEHHBIX HacTosmuMy [IpaBuiam,
MOTHBHPOBAHHBIM OTKa3 HampaBiseTcs YIPaBiIAlOIled KOMIIAHHEH 3aKa3HBIM IIHCBMOM C
VBEJIOMJIEHHEM O BPYYeHHH Ha IOYTOBBIM ajpec, yKa3aHHBIA B aHKETE 3aperuCTPHPOBAHHOTO
JHIa, a B CIydYasx OTCYTCTBHS ajipeca B aHKeTe MM OTCYTCTBHs CaMOH aHKETHl, Ha OOpaTHBIH
IIOYTOBBIH aJ(pec, YKa3aHHbIH Ha MOYTOBOM OTIPABICHUH.

48 3asgBKH HA MPHOOPETEHHE HHBECTHIIHOHHBIX MACB IOAAI0TCS:

-Ynpapnsroniei KOMIaHHH,

-areHTaMm II0 BBIIade, MOTalleHHIo B 0OMeHy HHBECTHIIHOHHBIX IaeB (J1ajiee — ATEeHTHI).

49 B mpueme 3asBOK Ha IpHOOpETEHHE HHBECTUIIHOHHBIX IA€B OTKa3hIBACTCA B
CIIeIYIOIIUX CIydasx:

1) HecoOmOieHHe MOpSAAKA H CPOKOB IIOJ@4YM 3asBOK, YCTAHOBJICHHBIX HACTOSIIUMH
[IpaBuinamu;

2) oTcyTCTBHE HajuIexame o)OPMICHHBIX JTOKYMEHTOB, HEOOXOJAMMBIX IS OTKPBITHA B
peecTpe BiajeNbIIeB MHBECTHIHOHHBIX I14€B JIAIIEBOIO CUETa, HA KOTOPBIA JOJDKHBI OBITH
3a4yHCIIeHBI TPUOOpeTaeMble HHBECTHIIHOHHBIE I1aH, €CJTH TAKOW CUET HE OTKPBIT;

3) npuobpeTeHne HHBECTHIMOHHOTO Ias JIMIOM, KOTOpO€ B COOTBETCTBHH C
denepanbHbM  3akoHOM "OG MHBECTHIHOHHBIX (oHZaXx" HE MOXeT ObITh BIAJCNBIEM
HHBECTHIIMOHHBIX I14EB;

4) mpuHsATHE YUpaBIAIONIEd KOMIIAHHEH pEIICHHA O MPHOCTAHOBICHHH BBIAAYH
HHBECTHIIMOHHBIX I1a€B;

5) Beenenme bamkom Poccum 3ampera Ha TNpOBEfeHHE Onepaiuii O  Bhlave
HHBECTHI[MOHHBIX 1B M (MJIH) IpHeMY 3aiBOK Ha NIpHOOpeTeHHEe HHBECTHIIHOHHBIX I1aeB;

6) Hecobr0ieHre IPaBHII NPHOOPETEHHs HHBECTHI[HOHHBIX 11aeB;

7) IPHOCTAHOBIEHHE MPHEMA 3asBOK B pe3yJbTaTe NPUHATHS YTPABIIOMIEH KOMIaHHEH
pemenus 00 0OMeHe BCeX HHBECTHIIMOHHBIX [1a€B HA MHBECTHULMOHHBIC [IaH JIPYTOro OTKPBITOTO
[1aeBOro HHBECTHIIMOHHOTO (OHAA;

8) IpHOCTaHOB/IEHHE MPHEMA 3asBOK B pe3yibTaTe MPUHATHS YIPABIAIOMIEH KOMIaHHEH
pemenuss 00 oOMeHe BCEX HMHBECTHIMOHHBIX I@€B JPYroro OTKPBITOTO  MaeBOro
HHBECTHIIMOHHOTO (pOH1a HA MHBECTHIIHOHHBIE I1aH;

9) BO3HUKHOBEHHE OCHOBAHMS 111 Npekpaienus Qonna;

10) uHble ciaydau, mpemycMmoTpeHHble DenepanbHbM 3aKOHOM «O0 HHBECTHIMOHHBIX
dbormaxy.
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Bb11aya HHBECTHIIHOHHBIX NaeB npu popmMuposanun Ponna

50 BhI1aua MHBECTHIMOHHBIX I1aeB NpH (opMHpoBaHHH DOHJA OCYIIECTBIAETCS
npH yciioBuH BHeceHUs B DOH/I NEHEKHBIX CPEJICTB B pasMepe:

Bhigjaya MHBECTHIIMOHHBIX I1a€B MPH NEPBOHAYAIBHOM INPHOOPETEHHH OCYIIECTBIIACTCS
npH ycuoBHMH BHecenus B (QOHJ JeHeXHBIX cpeiacTB B cymme He Menee 3 000 (Tpex Thicsd)
pyOeii;

MuHHManBHAs CyMMa KakIOro IOCTeIyIoOmero B3HOca JUis  IpHOOpeTeHus
uHBecTHIMOHHBIX maeB Pomna Bmamensnem naes cocrasiasger 1 000 (omHy ThicsSuy) pyOme.
MakcHMasbHas CyMMa KajKIoro IMOCTEAYIOero B3Hoca Iy MpHOOpeTeHHs WHBECTHIIMOHHBIX
naee @oH/1a HE OrpaHUINBACTCH.

51 CpoK BBLJaYH HHBECTHIIHOHHBIX ITaeB cocTaBlseT He Oosee 3 (Tpex) JHeH co JHS:

a) MOCTYIUIEHHs Ha CYeT YTIpaBisionlell KOMIAHHH JEHEXHBIX CPE/ICTB, BHECCHHBIX JUIA
sxmoueHuss B QoHJ, eciM 3adBKa Ha TNPHOOpETEHHE HHBECTHIHOHHBIX IaeB IpPHHATA IO
MOCTYILIEHHUS JIEHEXKHBIX CPEJICTB;

0) NpUHATHS 3asBKH Ha [IPHOOpETEHHE MHBECTHIMOHHBIX 11a€B, €CITH JCHEKHBIE CPE/ICTBA,
BHECEHHBIe Jias BKmodeHus B MOHJ, MOCTYIHIH HA CcYeT YIPaBIAIOMECH KOMIAHHHA [0
NPHHSATHSA 3a9BKH.

52 Jlo 3aBepmenust popmupoBanus PoHIa BbIaya OJHOr0 WHBECTHI[HOHHOIO Ilas
ocymectisiercs Ha cymmy 1 000 (oxHa ThICs9a) pyOtei.

53 KonuuecTBO MHBECTHIHMOHHBIX IIa€B, BBIIABAGMBIX YTPaBIAIOMIEH KOMIIaHHEH
npu (QopmupoBannn DoHna, onpexensercs IyTEM AEACHHS CYMMbI JICHEKHBIX CpPEJICTB,
BHeceHHBIX B QOHJI, HA CYMMY JIEHEXHBIX CPEJCTB, Ha KOTOPYIO B cOOTBeTCTBHH ¢ [IpaBuaamu
@omHza BeIIAETCS OOHH HHBECTULIMOHHBIH Iai.

Boigaua HHBECTHIIHOHHBLIX N1A€B I0CJIe AaThl 3aBepumeHus (oKoHIaHHs) GopMHPOBAHUSA
donga

54 Bhijaya HMHBECTHIMOHHBIX IIaeB IIOCIe Jarbl 3aBEepIIEHHA (OKOHYAHHS)
dbopmuposanus oH/IA TODKHA OCYILIECTBIATECS B I€Hb BKJIFOYEHHs B cocTaB DoHa JIeHeKHBIX
CpeZICTB, NEpeIaHHBIX B OIUIATYy MHBECTHIMOHHBIX ITaeB, MM B CIEIyIOMMH 3a HUM paboduid
IICHb.

55 Bblgaya WHBECTHIMOHHBIX IIaeB IIOCNE Jarhl 3aBepIICHHA (OKOHYAHHS)
dopmupoBaruss DoHIA OCYIIECTBISETCA IPH YCIOBHH IEpeladd B UX OIUIATY JEHEXHBIX
CpeZICTB B CyMME HE MEHEE:

3 000 (Tpu ThIcsium) pyOieil — IpH NepBOHAYAILHOM IPHOOPETCHHH HHBECTHIHOHHBIX
naes Qonna;

1 000 (oxHa TRICAYA) pyOJIei — UIs ML, IMEIOIIHMX HIH paHee HMEBIIMX HHBCCTHIIHOHHbIE
nau QoHJa HA JTHIIEBOM CYETE B PEECTPE BIAJIE/IBIIEB HHBECTHIIHOHHBIX I1a€B.

HDPSUIOK nepeaayvm JeHEKHBIX CPEACTB B OIIATY HHBECTHIIMOHHBIX ITA€B

56 ITopsiiok mepeaays AeHeKHBIX CPe/ICTB B OIJIaTy HHBECTHIIMOHHBIX MAEB.

56.1. Ilopsmok mepejayd JEHEKHBIX CPEICTB B OIUIATy WHBECTHIIHOHHBIX IIaeB IIPH
tdopmupoBanun PoHza:

* I PacyeToB IO ONEPALHsM, CBS3aHHBIM C JOBEPHTEIBHBIM yIpabieHHeM DOHIOM,
OTKpHIBAETCS OTIEIbHBIH OaHKOBCKHH cuer (cyeTa) Ha HMS YNPAaBIAIOMWIEH KOMIAHHH C
yKa3aHWeM Ha TO, YTO OHa JIEHCTBYET B Ka4eCTBE JOBEPHTEILHOIO YIPAB/IAIOICTO, U Ha3BaHUA
naeBoro HEBecTHIHOHHOrO PoHa (nanee umenyercs — cyet Ponpna);

* MHBECTHIIMOHHBIE I1aH OILIAYHBAIOTCS IyTeM 3a4HCICHHS IEHEKHBIX CPEICTB Ha CYET
@onna B Oanke;

* yHBeCTHIMOHHEIE nTau Donga MoryT ObITh OIJIAYEHBI CIIEAYIOIIMMHU CII0CO0aMH:
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a) BHECEHHE B OILIATy MHBECTHIMOHHBIX Ia€B HAJIMYHBIX JICHEKHBIX CPEICTB Ha
cuet Gonaa B obcnyxuBaromem Ooun 6anke,

0) nepevyrciaeHHe Oe3HAIMYHBIX JEHEKHBIX CPEeJCTB Ha CYET donma co cuera,
oTKpEITOrO B obcmyxkupatoiem Doux 6aHke,

B) nepedncieHne Oe3HAIHYHBIX JIEHEXHBIX CpeACcTB Ha cyer @PoHIA CO cuera,
OTKPBITOTO B JIFOOOM HHOM KPEIHTHOM Y4YpEeKICHHH,

r) TlepedrclIeHde IEHEeXHBIX CcpeAcTB Ha cyer PoHna u3 moboro KpeauTHOrO

vupeskaeHus 6e3 OTKPEITHA OaHKOBCKOTO CUeTa;

* oITaTa npuobpeTaeMbIX HHBECTHIIHOHHBIX I1aeB MOXKET ObITh IPOU3BE/IEHA KakK 110, TaK U
mocIie Noiayy 3asSBKH Ha NPpHOOpeTeHHe HHBECTHIIMOHHBIX 1acB.

B ciydae ecnu B Tedenue 90 (meBsHOCTa) JAHEH CO JHSA MpHEMa 3asBKH Ha NpHOOpeTeHHe
HHBECTHIIMOHHEIX I1aeB JEHEXHBIE CpelcTBa He ObUIM BHECEHBI A BKmroueHus B QDoHI,
WHBECTHIIMOHHBIE 1Al He BBLIAIOTCH, a M0/1aHHas 3asdBKa aHHYJIHPYeTCs.

56.2. TlopsaoK Iepefadd IEHEXHBIX CPEICTB B OIUIATy MHBECTHIMOHHBIX IacB MOC/IE
3asepiienus (OkoH4aHus) popmuposanus GoHza:

JleHe)XHbIE CPECTBa, epejaBaeMble B OIIaTy MHBECTHIHOHHBIX I1a€B, 3a4YUCIIAIOTCA Ha
TPaH3UTHEIA CYeT, PEKBHU3UTHI KOTOPOrO YKa3aHbl B COOOLICHHH, PacKphITOM VYnpasisiomei
KOMIAHWEH B COOTBETCTBHH C TpPeOOBAHMSAMH HOPMATHBHBIX aKTOB B c(epe (HHAHCOBBIX
DBIHKOB.

Bo:mpa"r JeHEeKHBbIX CPEICTB, NePeAaHHBIX B OILIATY HHBECTHLHOHHBIX IAcB

57 [locne 3apepmenusi (okoHuyanus) ¢opmupoBanus QPoHna Ympasisomas
KOMITAaHMS BO3BpAII[AET JICHEKHBIE CPEICTBA JIMILY, [IEpPeaBIIeMy HX B OIJIaTy HHBECTHIIHOHHBIX
1aes, ecii BKIIIOUCHHE STHX JIEHEXKHBIX CpeacTB B cocTaB Ponna npoTuBopeyuT PeneparbHOMY
3akoHy "OO6 MHBECTHIMOHHBIX (POHAAX", HOPMATHBHBIM INpaBoBbIM aktaM Poccuiickoi
denepanuu wik HactosmuM IIpaBuiaM, B TOM YHCIE, €C/IM B OIUIATy HHBECTHLHMOHHBIX IacB
mepellaHbl JCHEKHBIE CPEJCTBA B CYMME MEHbIE YCTaHOBJEHHOH HacTosmmmu IIpaBuiamu
MHHHMAJIbHOH CyMMBI JICHE)KHBIX CPEJICTB, KoTopas MOeT ObIThb Ilepe[iaHa B OILIATY
HHBECTHIIHOHHBIX I1a€B.

58 ITocne 3aBepiienust (oxoH4YaHHs) (opmupoBanus @PoHAA BO3BpAT JEHEKHBIX
CPEICTB B CIIydasX, NPeJyCMOTPEHHBIX IyHKTOM 57 HacTosiuux IIpaBii, oCyIIeCTBIAETCH
Vrpapnsiomedf kKoMmmanued B TedeHue 5 (msatu) paGoumx JHEH ¢ aThl, Korxa YIpaIisromas
KOMIIAHHSA Y3HaJla WIM JIO/DKHA ObUla y3HaTh, 4TO JEHEXKHBIE CPEJCTBA HE MOTyT OBITH
BKMIOYeHBl B cocrap (QOHIA, 3a HCKIIOYEHHEM Clydas, [peJ[yCMOTPEHHOIO IYHKTOM 359
nacrosumx [IpaBu.

59 [Tocne 3aBepiuenust (oxoH4aHusi) (opmupoBanus PoHIa BO3BpaT AEHEKHBIX
CPEICTB OCYIIECTBIISAETCs Y IPaBIISIONIeH KoMnanHell Ha OaHKOBCKUI CUET, yKa3aHHBIH B 3asBKe
Ha npHOOpeTeHHe MHBECTHIHOHHBIX IaeB. B ciryyae HEBO3MOXHOCTH OCYIIECTBHTH BO3BpaT
JeHEKHBIX CPEICTB Ha OAHKOBCKMH CUET, yKasaHHBIH B 3asdBKe, BO3BpAT OCYIIECTBIAETCH HA
HHOH GaHKOBCKHUIl CYeT, CBEJIEHHsS O KOTOPOM IpEeACTaBJIECHEI JIMIOM, MEPEIaBIIuM JICHEKHBIC
Cpe/icTBA B OIUIATy HHBECTHIHOHHBIX I1aeB, B TEYCHHE 5 pabOYMX JHEH C JaThl NPE/ICTABICHUA
COOTBETCTBYIOIIUX CBEICHHH.

B ciiyuae HEBO3MOKHOCTH OCYUIECTBHTH BO3BPAT JEHEXKHBIX CPEICTB Ha OaHKOBCKHIA
CYeT, yKa3aHHbIN B 3asBKe, WM Ha HHOH OAHKOBCKHMiA CYET, CBEJACHHUS O KOTOPOM IPEACTABIICHbI
JIHLOM, NepelaBIIHM JEHEXKHBIE CPEICTBA B OIUIATY MHBECTHIMOHHBIX I1a€B, YIpaBIIONIas
KOMIIAHHs M0 HCTeUeHHH 3 (TpeX) MecsmeB ¢ JaThl, KOr/a OHA y3HAIa MM J0JDKHA ObLia y3HaTh,
YTO JEHEeKHBIE CPEJCTBA HE MOTYT ObITh BKIIOUEHB! B cocraB (DoHJa, meperaeT IEHEKHBIC
CpeJICTBa, MOJIeXKAIIHE BO3BPATY, B JIENO3UT HOTAPHYCA.
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Bxirogenne JeHe;KHbIX CPEACTB B COCTAB ®oHaa

60 JleHexHEBIe CPEACTBA, NePEJaHHBIE B OIUIATY HHBECTHIIHOHHBIX IA€B IIPY BbLIAYe
MHBECTHIMOHHBIX TMaeB [OC/He JaThl 3aBepuleHus (OKOH4YaHWs) (opmupopanusi PomIa,
BKJTIOUAroTCs B coctas MOHIA TONBKO IPH COBIIOIEHUH BCEX CIIEAYIOIIUX YCIOBHIL:

1) ect NpPHHATHI 3asBKH Ha INPHOOPETEHHE HHBECTHLIHOHHBIX I1A€B H JOKYMEHTEL,
HeoOXOJHUMBIE IS OTKPBITHS JIUIEBBIX CYETOB B PEECTPE BJIA/Ie/IbIIEB HHBECTHLIMOHHBIX 1ACB;

2) ecnu JIeHEKHbIe CPEACTBA, NMEPEJaHHbIe B OIUIATYy MHBECTHIMOHHBIX IaCB COVIACHO
YKa3aHHBIM 3asBKaM, TTOCTYTHIH Y IPaBJISIOLIeil KOMIIaHHH;

3) ec/IH He NPHOCTAHOBJIEHA BbIJada MHBECTHIMOHHBIX ITA€B M OTCYTCTBYIOT OCHOBaHHS
Iuis ipekpanenus Qonza.

61 Bk/IIOueHHE JEHEKHBIX CPEZCTB, IIepeaHHbIX B OIIATY HHBECTHIHOHHBIX I1a¢B, B
coctas oHIA OCYIIECTBIAETCS Ha OCHOBAaHMM Haiexame OQOPMICHHOH 3a4BKH Ha
NpHOGpETeHHe WHBECTHIMOHHBIX IaeB M JOKYMEHTOB, HEOOXOIMMBIX UL OTKPBITHA
nproGpeTatenio (HOMHHANBHOMY JEP/KATeN0) JHIEBOTO CHeTa B peecTpe BIAIC/IBICB
HHBECTHIIHOHHBIX I1A€EB.

62 [lopsloK  BKIIOYEHHS JCHEKHBIX  CPEACTB, MEpeJaHHBIX B  OIUIATy
MHBECTHIMOHHEIX I1aeB, B coctaB Poua:

62.1. TopsinoK BKIOYEHHUs JEHEKHBIX CPEJICTB, [ICPElaHHbIX B OIUIATY HHBECTHIIMOHHAIX
naes npu GopmupoBanun PoHA:

BHeceHHBIe ICHEXHBIE cpeicTBa Ge3 ydera mpemycmorpenHoi IIpaBunamu donna
gan0aBkd BKIOYaroTcs B MOH ¢ MOMEHTa BHECEHHs IIPUXOIHOM 3aIlCH B PEECTP BIA/CIIBLCB
HHBECTHIIMOHHBIX IIA€B O BbIJa4€ WHBECTHIHOHHBIX I1a€B HAa CYMMY, COOTBETCTBYIOIIYIO
BHECEHHBIM JICHEXKHBIM CPE/ICTBaM.

62.2. TIopsIOK ¥ CpPOKH BKIIOUEHMs JICHEKHBIX CPEICTB, NEPENAHHBIX B OIUIATY
MHBECTHIHOHHBIX MaeB, B coctaB PoHza mocie 3aBepiueHHs (OKoHYaHHs) (HOPMHPOBAHMS
Qonpa:

JleHe)KHBIE CPEJICTBA, IEpelaHHble B OIUIATYy WHBECTHIMOHHBIX IIa€B, OJDKHEI OBITH
BKMOYeHsl B cocraB ®onma B TeyeHuwe 5 (mATH) pabodMx [OHEH C JIaThl BO3HHKHOBCHHSA
OCHOBaHHA A UX BKIodeHus B coctaB @onpa. IIpu 5TOM JieHekKHBIE CPE/ICTBA BKIIIOYAIOTCS B
cocras DOHIA HE paHee JHS MX 3a4MCIICHHS Ha GAaHKOBCKMH CYET, OTKPBITHIH V1A pacyeToB 10
OllepaIHsM, CBSI3AHHBIM C JOBEPHTENLHBIM yrpasieHneM POHIOM, H HE TI03/HEe paboyero aHs,
CIIENYIOIIETO 3a JTHEM TaKOT0 3a4HC/ICHHUS.

Onpeje/ieHHe KOJIHYECTBA HHBECTHIHOHHBIX N1A€B, BHIIABAEMBIX M0C/I€ 1aThI 3aBEPIICHH
(oxonuanns) popmupopanns Poxaa

63 KonuyecTBO MHBECTHIIMOHHBIX MAEB, BBIIABAEMBIX YIpaBISIONIeH KOMIIaHHEH
ocie JaThl 3aBepuieHds (oKkoH4aHHs) GopMupoBanus POHIA, ompejesdeTcs MyTeM ACICHU
CYyMMbl JIEHEKHBIX CpPEACTB, BKIIOYEHHBIX B cocraB QOHIA, HAa PpACcUeTHYIO CTOMMOCTE
HHBECTHI[MOHHOTO I1asi, ONpeJeNeHHyI0 Ha paboumii JeHb, IPEIUIECTBYIOUHH IHIO BBIIAYH
HMHBECTHIMOHHBIX I1a€B.

KoJIH4ecTBO HHBECTHIIMOHHEIX [1aeB, BEIIaBAEMBIX Y IPABIISIONMIECH KOMIIAHHEH TTOCTIE 1aThl
3aBepmenust (OkoH4YaHWs) QopmupoBanus DoHIa, HE MOXKET OBITH OIpENENeHO HMCXOISI H3
pacyeTHOM CTOMMOCTH MHBECTHIMOHHOTO Tas, ONpEACNCHHOH Ha MOMEHT BpCMCHH,
TIpeIECTBYIOMMA MOMEHTY IOJaud 3asBKH Ha NPHOOpeTeHHE HHBECTHIHOHHBIX IacB HIH
MOMEHTY IOCTYIUICHHS JACHEKHBIX CPEJICTB B OIJIATy HHBECTHIHOHHBIX M1acB.

64 ITocne 3aBepuieHus (okoH4aHHsA) popMupoBanus POHMA IPH 110/a4€ 3aiBKH Ha
npuobpeTeHHe WHBECTHIMOHHBIX I1aeB YIPABJIAIOMEH KOMIAHUH, HambaBKa, Ha KOTOPYIO
YBEJIHUMBAETCS PacyeTHas CTOMMOCTS I1asi, COCTaBIIACT:
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- 0,5 (HONB UENBIX MATh AECATHIX) MPOLEHTa OT PacyeTHOH CTOMMOCTH OIHOTO
MHBECTHI[MOHHOTO Ias NMpH BHeceHHH B POHJ JEeHeKHBIX CPEICTB B pasMepe meHee 2
500 000 (mBYX MHJUIHOHOB IISITHCOT THICSY) pyOIeit;

- He B3UMaeTcs NpH BHeceHHH B QOHJ NEHEXHBIX CPEICTB B pasMepe paBHOM H
Gonee 2 500 000 (ABYX MHJUIHOHOB IISITHCOT ThICSY) pyOiei.

IIpu mojave 3asBKH Ha NproOpeTeHHe HHBeCTHIHOHHEIX NaeB AreHTy OAO «AK BAPC»
BAHK nan6aBka, Ha KOTOPYIO YBEIHYHMBAECTCA pacyeTHas CTOUMOCTE I1as, COCTABIIACT.

- 0,5 (HOmb MLENBIX MATH JECATHIX) INPOLEHTAa OT pacyeTHOH CTOMMOCTH OJIHOTO
HHBECTHILMOHHOTO I1as.

B ciydae HOCTYIUIEHHs AGHEXHBIX cpencts B QoHI 1O 3asiBKe, MOJAHHOH Arenry,
MpeKpaTUBIIEMY OCYILIECTBICHHE AareHTCKOH JeATEeNbHOCTH, KOJHYECTBO BhIIABAEMbIX IIacB
ompefensieTcs HCXONs W3 PpAcYeTHOH CTOMMOCTH Iias, YBEIMYEHHOH Ha HaxbaBKy,
NpelyCMOTPEHHYIO [IPH IOJade 3asBKM HA [PHOOpETEeHHE HHBECTHIMOHHBIX I1acB
VipaBiromei KOMIIaHHH.

V1. Iloramenne HHBECTHIIHOHHBIX MaeB

65 [loramenne WHBECTHIHOHHBIX TIAEB MOXET OCYIIECTBIATECA IOCJIE IaThl
3aBepureHus (okondanus) Gopmuposanus Ponza.

66 [TorameHne MHBECTHIMOHHBIX IA€B OCYIIECTBISETCS Ha OCHOBaHUH TpeOOBaHMi
00 HMX morameHHH, a B cliydae mpekpameHus PoHIa - HE3aBHCHMMO OT 3asiBJICHHSA TaKHX
TpeOOBaHHIH.

67 TpeGoBanus O MOralleHHH HHBECTHIMOHHEIX N1acB MONAOTCS B (hopMe 3asBKH Ha

moraieHue MHBECTHIMOHHAIX I1a€B, colepxaiieii o0s3aTebHbIe CBEICHHS, IIPeIyCMOTPEHHEIE
[IpunoxenneM K HacTosmM [Ipasuiam.

3asBKH Ha MOTAlIeHHEe HHBECTHIIMOHHBIX I1aeB HOCAT O€30T3BIBHBIN XapakTep.

3agBKH Ha MOraleHHe HHBECTHIIHOHHBIX MaeB IMOAAIOTCS B CJIEAYIOMIEM IOPSIKE:

3agBKH Ha IIOTAlleHHE HHBECTHIIMOHHBIX TI1aeB, O(GOpMIIEHHBIE B COOTBETCTBHH C
npunoxerneM Ne 3 k HactosmuyM [Ipapuiam, IOAIOTCS B HKTaX MPHEMA 3as8BOK BIIA/IETIBLECM
HHBECTHUIIHOHHBIX 11a€B HIIH €r0 YIOJHOMOYEHHBIM IIPEACTABUTEIIEM.

3agBKH HA TIOTAIIEHHE HWHBECTHIHOHHBEIX IaeB, O(OpMIIEHHBIE B COOTBETCTBHH C
npunoxkenneM Ne 4 x HacrosmmM [IpaBuiam, noJaroTcs B IYHKTaX IpHEMa 3as4BOK
HOMHHAJIBHBIM J€prKaTelieM HIH €r0 YIIOJHOMOYEHHBIM IIPE/ICTABHTENIEM.

3agBKM HA MOTalleHHe HWHBECTHIHOHHBIX IAGB MOTYT HANpaBiAThCA IMOCPEICTBOM
[OYTOBOM CBS3M 3aKA3HBIM MHCHMOM C YBEIOMJIEHHEM O BPYYCHHM Ha ajipec Y IPaBISIOIEeH
xommnauun: 420066, Pecny6nuka Tarapcran, r. Kazans, yi. Jlekabpucros, 1.1, 000 VK “AK
BAPC KAITUTAJI”. TIpu 3TOM HOIKCH Ha 3asiBKe JI0JLKHA OBITh yI0CTOBEpeHA HOTAPHAIBHO.

JlaToif B BpeMeHeM NpHeMa 3asBKM Ha NOrallleHHEe MHBECTHIIMOHHBIX IaeB, MOIyYeHHOH
IIOCPE/ICTBOM IIOYTOBOM CBS3H 3aKa3HBIM NHCHMOM C YBEIOMIICHHEM O BPYYEHHH, CUATACTCH
JaTa | BpeMsl IOJTy9eHH s IOYTOBOTO OTIPABICHHs Y IPaBIAIONIEeH KOMIAHHEH.

B ciydyae OTKa3a B mpHeMe 3asBKH Ha IOTalleHHe HHBECTHIHOHHBIX IaeB, IIOJIy4CHHOH
IOCPEICTBOM IIOYTOBOM CBSI3W, HA OCHOBAHMSX, NMPETyCMOTPEHHBIX HacTosummu IIpaBunamy,
MOTMBHPOBAHHBIM OTKa3 HAIpaBifeTcs YINpPaB/IsIOMEH KOMIAHHEH 3aKa3HbIM IHCBMOM C
YBEIOMJICHHEM O BpYYCHHH Ha IIOYTOBBIH ajpec, yKasaHHbIH B peeCTpe BJIANENbLEB
HHBECTHIIHOHHEIX I1a€B.

3asBKY HA MOTalllEHHE HHBECTUIIHOHHBIX I1AEB, [IPABa HAa KOTOPHIE YYUTHIBAIOTCS B PEECTPE
BJIAJIEJIIIEB HHBECTHUIIHOHHBIX [1a€B HA JIMIIEBOM CUETe, OTKPHITOM HOMHHAIIBHOMY AEpiKaTello,
[0/IaI0TCS THM HOMHHAIBHEIM JIEpIKaTEIEM.

68 IIpueM 3asBOK HA MOTAalICHHE WHBECTHIIHOHHBIX MA€B OCYLIECTBIISETCS KaXIbIH
pabounii J1eHb.
69 3asBKH Ha [IOTallleHHe HHBECTUIIHOHHBIX N1aeB II0JAI0TCS:

- Vipasnsionei KOMIIaHHH;
- AreHTam.
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HOMHHAIBLHOIO JepXarteis, [0 3aiBKe, [OJAaHHOM HOMHHAJIBHBIM JEpiKaTeleM Ha
OCHOBAHMH COOTBETCTBYIOIIETO MIOPYYEHHs Bllajie/iblla HHBECTHIIHOHHBIX I1a€B.

77 Brimjiata [eHEXHOHW KOMIIGHCAIIMHM IIPU IIOTalleHHH HHBECTHUIIHOHHBIX IacB
OCYIIECTBISETCS 32 CYET JCHEKHBIX CPeICTB, cocTaBsmomux QOHI, e€ciu HHOE HE
mpeavemotpeHo [IpaBumamu.

B ciyyae HEJOCTATOYHOCTH YKa3aHHBIX JEHEXHBIX CPEICTB /A BBILIATEHI JEHEIKHOM
soMmeHcanuy YIpaB/srolas KOMIIaHHA o0sf3aHa MMpoAaTh MHOE HMYIUECTBO, COCTABIIAIOIICE
®oxsa. Jlo MpomaXH TOr0 HMYIIECTBA YIPaBIsAIOIIas KOMIAHWS BIpaBe HCHOJIL30BATH A
morameHns HHBECTHIMOHHEIX ITaeB CBOM COOCTBEHHBIE JIEHEXKHBIE CPE/ICTBA.

78 BrliaTa JIeHeKHOH KOMIEHCAIIHH OCYIIECTBIIIETCS IMyTeM €€ MEPeHUC/ICHHA Ha
SaEKOBCKHI CYeT JHIa, KOTOpOMY OBUIH IOralieHbl HHBECTHIIHOHHEIE MTaH.

B ciyuae ecid ydeT NpaB Ha IOralleHHble MHBECTHIHOHHBIC Mau OCYIICCTBIAICA Ha
THIeBOM CYeTe HOMHHAIBHOIO JEepiKaTelns, BHIIATA JCHE)KHOH KOMIIEHCAIMH MOXKET TaKKe
OCYIIECTBIATECA MyTeM ee IIepedHucieHHs Ha CleHHaIbHBIH JIETIO3UTAPHBIH CYET JTOrO
HOMHHAIBHOIO JepiKaTelis.

79 BhImiara JeHEXHOHW KOMIGHCAIMH ocymecTtBisiercs B Tedenue 10 (mecstn)
paboumx [HeH CO JHA TOTAIIEHMS WHBECTHIMOHHBIX Ia€B, 33 HCKIOYCHHEM CIyqacs
norameHys HHBECTHIIMOHHEIX MTAeB IIPH NpeKkpamenun Qona.

B ciyyae OTCYTCTBHS y YIpPaBISIOMEH KOMIAHAN CBEJICHHH O PEKBM3HTAX 6aHKOBCKOIO
cuera, HA KOTOPHIH JOJDKHA OBITH IlepedHClIeHa CyMMa JICHeKHOH KOMIIEHCAlMH B CBA3M C
CorameHreM HHBECTHIMOHHBIX [1a€B, ¢ BBIIUIATA OCYIIECTBISAETCA B CPOK, HE NPEBBILAIOMIMIA 5
pabouux [HEH €O IHA MNOJyYeHHs YIpapisiomeH KOMIIaHHEH cBeleHui 00 yKa3aHHBIX
pexBH3HTaX OAHKOBCKOTO CYETa.

80 OBS3aHHOCTD M0 BBILIATE JIEHEKHOH KOMIICHCAIHH CYHMTAETCH MCIIOIHEHHOU CO
1H# CIMCAHMS COOTBETCTBYIOIIEH CyMMBI JIEHEKHBIX CPEICTB ¢ OAHKOBCKOIO CYETa, OTKPHITOrO
71 PacueToB [0 OIEpaluaM, CBA3AHHBIM C JI0BEPHTEIbHBIM YIIpaBICHHEM DouaoM, 114 1esel
BBITLIATH] ICHE)KHOH KOMIIEHCAI[MH B COOTBETCTBHH C MOPSAIKOM, YCTAHOBICHHBIM HACTOALIHMMH
[IpaBunaMH.

VI(1). O6meH HHBeCTHIHOHHBIX NaeB HA OCHOBAHHH pelleHH
Yupasasiiomei KOMIaHAH

81. O6MeH MHBECTHIMOHHBLIX NacB HA OCHOBAHWM pelIeHHs YIPaBIAIONICH KOMIaHUH
ocymecTisercss 0e3 3adBIeHUs BlaJeNblaMH HMHBECTHLIMOHHBIX I1acB TpeboBanuii 00 HX
ofMeHe NyTeM KOHBEpPTalli¥ HHBECTHIMOHHBIX [aeB B HHBECTHIHOHHBIC TIaH JIpyroro
OTKDHITOr0 TAeBOr0 MHBECTHUHOHHOrO (oHma (nanee - QOHI, K KOTOPOMY OCYIIECTBIIICTCS
PHCOSIHHEHHE).

Pemenue 06 06MeHe MHBECTHIMOHHEIX TAeB HA HHBECTHIHOHHBIE ITak (OH/IA, K KOTOPOMY
OCYIIECTBISETC NPHUCOSIMHEHHE, HE MOXET ObITh MPHHATO Vnpasisromeil KoMInaHued B
cilydae, eclH IpaBo YIIpaBIIsiolIel KOMIaHHH Ha PACTIOPSHKEHHE MMYIIECTBOM, COCTABIIAIOIIHM
®oHy (Kako#-TH60 4acThIO TAKOTO HMYIIECTBA), OFPAaHHYEHO B COOTBETCTBHH C TpeOoBaHHAMHM
HOPMaTHBHBIX [PABOBBIX aKTOB, PEIICHUSMH (erepalbHEIX OpPraHoB HCIIOJTHUTENIBHO BJIaCTH
HIIH pellleHHEM Cya.

Vrpasnsiomas KOMIAHHS OTMEHSET YKa3aHHOe PEIICHHE, €C/IH B EPHOA TOC/IC IIPHHATHA
Vipapisiomel KOMIaHHeH TaKoro PpemleHHs H 10 IPHOCTAHOBICHMS MPHEMa 3afBOK Ha
nproGpeTeHHe, MOrameHne W OOMEH WHBECTHIHOHHBIX IaeB, YKAa3aHHOIO B IIYHKTE 83
gacTosmuX IlpaBmi, mnpaBo YIpapiswooulell KOMIAHHH Ha PacHOpHKCHHE HMYLICCTBOM,
cocTapnmomuM PoHx (KakoH-mub0 YacTBIO TAKOTO HMYIIECTBa), OBUIO OrpaHHYCHO B
COOTBETCTBHH C TpeOOBAHHSMH HOPMATHBHBIX IIPABOBBIX aKTOB, PEUICHHAMH (enepalbHbX
OpraHoB MCIIOJHUTEILHON BIACTH HUIIH PEIICHHEM CYIa.

Mndopmarmio 06 0OTMEHe YKa3aHHOTO pelleHys YPaBJfioNias KOMIAHHS PacKpbIBacT B
COOTBETCTBHH ¢ IMyHKTOM 112 HacTosmux IIpaBui.
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70 JIuia, KOTOpeIM B COOTBETCTBHH ¢ HacTosmuMHu IIpaBuiaMu MOTyT momaBaThCs
3a9BKM Ha NMPHOOpETeHHe MHBECTHIIMOHHBIX IIaeB, IIPHHUMAIOT TAK)Ke 3asBKH Ha MOrauleHHe
HHBECTHUIIHOHHBIX I1a€B.

71 B mnpueme 3asBOK Ha MOTAalllEHHE MHBECTHIMOHHBIX Ia€B OTKA3bIBACTCA B
CreIYIONIMX CIIydasx:

1) Heco6MOIeHHE HOPSAIKA IOauH 3as5BOK, YCTAHOBJIEHHOT0 HacTosmuMu [Ipasunamu;

2) npuHATHE peumieHHs 00 OJHOBPEMEHHOM IPHOCTAHOBICHHH BBIAAYH, NOTalICHHS H
o0MeHa HHBECTHI{HOHHBIX I1a€B;

3) Beesenrie Bamkom Poccum 3ampera Ha IpOBEJEHHE OlEpaldii MO IOrameHHIo
HHBECTHIMOHHEIX I1aeB ¥ (WJIH) MPHHATHIO 3a8BOK Ha IOralleHHe HHBECTHIIMOHHBIX I1aCB;

4) BO3HMKHOBEHHE OCHOBAHHs JUIsl IIpekpaineHus Ponna;

5)mojava 3asBKM Ha IOTalleHHE HMHBECTHIMOHHBIX I[1a€B JO JaTkl 3aBEPIUCHHSA
(oxon4anus) popmupoBanus Pona;

6) IPHOCTAHOBIEHHUE TIPHEMA 3asBOK, B Pe3yJbTaTe IPUHATAS Y IPABISIONIEH KOMIaHHCH
peienus 06 06OMeHe BCeX WHBECTUIIMOHHBIX N1a€B HAa HHBECTHIIHOHHBIC IIaH JIPYTrOro OTKPHITOro
NaeBOro HHBECTHIIHOHHOTO (PoHIa;

7) IPHOCTAHOBJIEHHE MIPHEMA 3a5IBOK, B Pe3yNbTaTe NPHHATHs Y IIPaBISIONIEH KOMIaHHEH
pemenus 00 oOMEeHe BceX HMHBECTHIMOHHBIX M@aeB [JPYroro OTKPBITOrO  MaeBOro
HHBECTHIIHOHHOTO ()OHJIAa HA HHBECTHIIHOHHBIE I1aH.

72 [IpuHsATHIE 3as(BKM HA IMOTAIIEHHE WHBECTHIMOHHBIX I1a€B YAOBIETBOPAIOTCA B
rpezieiaX KOJIM9ecTBa HHBECTHIIHOHHBIX N1a€B, YYTEHHBIX HAa COOTBETCTBYIOIIEM JIHIEBOM CYETE
B peecTpe BIaJebleB HHBECTUIHOHHBIX MAEB.

73 [TorameHHe HMHBECTHIMOHHBIX I1a€B OCYIIECTBISETCSA IIyTEM BHECEHHs 3allHCEeH
10 JHMIEBOMY CUETY B PEECTPE BJIa/I€/IbIeB HHBECTUI[HOHHBIX 11aeB.

74 [loramreHne WHBECTHIMOHHEBIX Ia€B OCYIIECTBIAETCS B CpOK He Goxee 3 (Tpex)
paboynx JHel co JHA IpHeMa 3asiBKH Ha NOranleHHe HHBECTHIMOHHBIX 11acB.

75 CymMMa JIeHe)KHOH KOMIIEHCALlMH, TOJUIeXKAIleH BBIIIaTe B CIydae MOTalleHUs
HHBECTHIHOHHBIX I1a€B, OIPEIEISIETCS HA OCHOBE PACUETHOM CTOMMOCTH WHBECTUIIHOHHOTO Ias
ua pabo4nii JieHb, PeIIECTBYOIHH JHIO MOTallleH sl HHBECTUIIHOHHBIX 11aeB, HO HE paHee JH:
NPHHATHS 3a9BKY Ha II0ralleHHe HHBECTHIIHOHHBIX TaeB.

76 PasMepsl CKHIOK, Ha KOTOpblE YMEHBINAETCS pacyeTHas CTOUMOCTB
HHBECTHIIMOHHBIX NAeB IPHU NOralleHHH HHBECTHIIHOHHBIX NacB:

e [lpu nmoxgaue 3asBKM Ha IOTAaIICHHE WHBECTHIMOHHBIX macB PoHjaa YupaBisiomIeH
xommnanun wik Arenty OAO «AK BAPC» BAHK ckuzika, Ha KOTOPYIO YMEHBIIACTCH
pacueTHasi CTOMMOCTh HHBECTHI[HOHHOIO I1as, COCTaBJIAET:

- 1,5 (ogma menass ST JECATBIX) INPOLEHTA  OT PacyeTHOH CTOHMOCTH
HHBECTHLIHOHHOIO I1as, B CIydae eCJId 3asiBKa Ha IOTalllcHHe HHBECTHLIMOHHBIX II1acB
110/1aHa B CPOK MeHee WM paBHbIH 182 (cTa BOCBMHUJIECATH JBYM) JHSM CO JIHS BHECEHUS
TIPUXO/IHOM 3aIIUCH 110 3aYHCIICHHIO JJAHHBIX HHBECTHLHOHHBIX I1a€B Ha JIHIEBOH CYET, C
KOTOPOr0 IPOU3BOIUTCS MOTalICHHE JaHHBIX HHBECTHIIHOHHBIX [1A€B;

- 0,5 (Homp meNBIX NATH JECATHIX) INPOIEHTA OT pacYeTHOH CTOUMOCTH
WHBECTHUI[MOHHOTO IIasi, B Clly4ae ec/IH 3asBKa Ha IoralleHHe HHBECTHIIHOHHBIX I1aeB
mogaHa B cpok Gosnee 182 (cra BOCBMHAECATH JABYX) JHEH mocie mprHoOpeTeHHs
[OTallaeMBIX HHBECTHIMOHHEIX I1aeB, HO MEHee MJIM paBHBIN 366 (TPeXcoT MECTHACCATH
miecTH) MOHEeH CO JHS BHECEHMs INPHXONHOH 3alMCH 0 3a4HCICHHIO JaHHBIX
HHBECTHIMOHHBIX IIA€B Ha JIHIEBOM CYET, ¢ KOTOPOro IMPOU3BOAUTCA MOTralleHHe TaHHBIX
HHBECTUILMOHHBIX I1a€B;

- He B3MMAaeTcs, B CJIydae €C/IH 3asBKa Ha IOralieHHe HHBECTHIHOHHBIX I1acB
nojaHa B cpok Oosiee 366 (TpeXcOT IIECTHAESCATH LIECTH) JHEH CO IHSA BHECEHHS
IIPUXO/HOM 3aIHCH 110 3a4UCIICHHIO JAHHBIX HHBECTHIHOHHBIX [1a€B HA JIHIEBOIl CUET, C
KOTOPOr'0 IIPOM3BOIUTCS NIOTAIEHHE JAHHBIX HHBECTHIIHOHHBIX [1a€B;

- He B3MMAaeTcd IpH INOralieHHH HHBECTHIMOHHBIX IIaeB, IIpaBa Ha KOTOPHIC
VUHTHIBAIOTCS B pPEECTpe BIAJE/bLEB HHBECTHIMOHHBIX I1a€B Ha JIMIEBOM CcHETe
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82. O6MeH MHBECTHIMOHHBIX IIa€B Ha OCHOBAHHWH pEIIECHHs YIPaBIAIOMICH KOMITAHHH
MOKET OCYIIECTBIATBCA TOJNBKO INpPH YCIOBHH DPacKphiTHs YIPaB/AOWEH KOMIaHHCH
sudOpPMaHUH O IPUHATHH COOTBETCTBYIOIIETO PEIICHHS.

83. Ilpuem 3asBOK Ha NPHOOpPETEHHE, MOTAICHHE M OOMEH HHBECTHIHOHHBIX [acB, a
TaiKe 3aSBOK HAa OOMEH WHBECTHIIMOHHEIX Ia€B MHBIX IAeBBIX MHBECTHIMOHHBIX (OHIOB Ha
MHBECTHIIMOHHBIE IIad IIPHOCTaHABIMBaeTcs 1Mo HcreyeHMH 30 mHEH CO IHA PaCKpBITHA
Vnpassiromieii KoMmInaHued HHQOpPMAMH O NPHHATHH PpENIeHHs, NpeaAyCMOTPCHHOTO 81
sactosmux [Ipasui.

84. Ynpapisomas KOMIIaHHs 00s13aHa He no3/Hee 3 pabo4uX JHEH CO JHA, CTEAYIOLWIEro
3a JHeM [PHOCTAHOBJICHHS TIpHEMA 3asiBOK Ha INPHOOpeTeHHE, TNoraimeHHe H OOMeH
MHBECTHIMOHHBIX IIaeB, yKazaHHOro B IyHKTe 83 mHacrosmmx IIpaBui, OCYINECTBHTDH
oOBbeaMHEHHe MMYIIECTBA, cocTaBasromero QOHJ, H HMYIIECTBA, COCTaBisiouero (GoHz, K
KOTOPOMY OCYILECTBIIAETCS IPHCOSIHHECHHE.

B ciyuae eciM B TeYeHHE YKa3aHHOTO CPOKa IPaBO YIPABISIOIICH KOMIAHMHM Ha
pACIIOPSHKEHHE MMYLIECTBOM, cocTapisronuM PoHn (kakoi-11b0 JacTio TaKoro HMYIIECTBA),
SBUT0 OrpaHMYeHO B COOTBETCTBHH C Tpe(OBaHHSMH HOPMATHBHBIX IPaBOBBIX aKTOB,
pemeHHsMH  (DeJlepaibHBIX OPraHOB MCIOJHHUTENBHOM BJAaCTH MM PEICHHEM  Cyna,
Vnpas/siomas KOMIaHus He BOpaBe 00beMHATh MMyIIecTBO QOHa ¢ HMYIIECTBOM dbonma, x
XOTOPOMY OCYIIECTBIISETCS NPUCOEJMHEHHE, N0 [Hs CHATHS yKa3saHHOro orpanumyenus. ITpu
3TOM TeYeHHe YKa3aHHOTO CPOKa IPHOCTAHABIMBAETCS /10 THS CHATHSA TaKOIr0 OTPaHUYCHHS.

[Tocie OKOHYaHHs OOBeauHeHHs uMmyniectBa QoHAa W MMyIecTBa (oHIA, K KOTOPOMY
OCYIIECTB/IAETCA INPUCOeJUHEHHEe, OOA3aHHOCTH, BO3HHKIINE B CBA3H C JIOBEPHTEIBHBIM
yipasieHHeM uMymecTBoM PoHza, Momekar HCHOJHEHHIO 3a CYET HMYIIeCTBA donma, K
KOTOPOMY OCYIIECTBIISETCS IPUCOSINHECHHE.

85. KoHBepTalus HHBECTHIMOHHBIX N1aeB B MHBECTHIIMOHHBIE Tad (OHIA, K KOTOPOMY
OCYIIIECTBISETCS TPUCOEIUHEHHE, NPOM3BOIMTCA NPH YCJIOBHHM 3aBEPIICHHA O0bEIMHEHHS
EMYIIECTBA, YKa3aHHOTO B IyHKTe 84 Hacrosmmx [IpaBmi, B TeyeHHe OAHOro pabodero 1Hd,
CSIVIONIEro 3a JHEM 3aBepIICHHs YKa3aHHOr0 00beANHEHNUS HMYIIECTBA.

JIoroBop JOBepHUTEIBHOrO ynpapieHHs DOHIOM IPEKPAIIAeTCs IO0C/IC KOHBEPTALMH BCEX
HHBECTHIMOHHBIX 11a6B B MHBECTHIHOHHBIE Nau (OHAA, K KOTOPOMY OCYIIECTBIISETCH
NIPHCOEINHEHHE.

VI(2). OGmeH Ha MHBECTHIIHOHHbIE NAH HA OCHOBAHHH pellIeHHs
Ynpapasiiomeid KOMNaHHH

86. O6MeH Ha WHBECTHIHOHHBIE NIAH HA OCHOBAHHH pEIIEHUS Y IIPABJIAIOMIECH KOMIIAHHH
OCYIIECTB/ISIETCS IyTeM KOHBEPTAIlMH B HHX HMHBECTHIMOHHBIX I1a€B JPYTOro OTKPBITOTO
NaeBOr0 HHBECTHIIMOHHOTO (OHMA (anee - IPUCOeMHACMBIH QOHI).

[To mcreyennn 30 mHeil co JHA PacKphITHA YIpaBisiOmeld KommaHued mHpopmanuu o
NDHHATHH pelleHHs 00 oOMeHe HHBECTHIMOHHBIX IaeB IpHCOEAMHsieMoro (oHma Ha
MHBECTHIMOHHBIE T1aH IPHOCTAHABIMBAETCS IpPHEM 3aiBOK Ha NMpPHOOpETEHHE, MOralleHHE H
oOMeH WHBECTHIIMOHHBIX 114€B 0 JHS KOHBEPTALMH HHBECTHIIMOHHBIX I1aeB IIPHCOCTHHAEMOIO
doHIa B HHBECTHIIHOHHBIE I1aH.

Vrpapnsiomas KOMIanus o0sA3aHa OTMEHHTh YKa3aHHOE PELICHHE, €CI B IEPHO/ I0Cie
npHHATHS YIIPaBISIIOMEH KOMIaHUEH TaKoro peleH s U 10 NPHOCTAHOBJICHHS NPHEMa 3a5BOK
ga TpHOOpeTeHHe, MorameHne H OOMEH MHBECTHIHOHHBIX IIaeB, YKa3aHHOIO B HACTOSIIEM
MyHKTe, MpaBo YNpaB/sEomedl KOMINAHAM HA PaclopsDKEHHE HMYIIECTBOM, COCTaBIIIOIMM
npucoeMHAeMBI  (GOHA (KaKoi-mub0 YacThiO TAaKOTO HMMYIIECTBa), OBUIO 