Dk PANLHAR :',.l'! Yaea N0

EMHAHCOBLIM PBIHKAM
2APRETTACTT PTAPOR A H( ) YVTBEPKIENO
| O 48
| nara; &4 é}ﬁf/&/j _ "/’/I IMpukaszon NeHepaTLHOTD IMPEETORI
! | ﬁ/’f’H ik /ﬁ’fﬁﬁf ) 000 YK «AK BAPC KATIHTA»

Ne 1211 or wl3» gexabpa 2010 r.

Ronosmrenis Ne5 B UPABIIIA T0BEPUTSIBHOID YIPABILIHSI

_113. gernmonnsiy Gongom obanrammii "AK BAPC - KonceppaTiBueii"
T

CTEA C O Pill]ll"[{![llll]]ul OTRCTCTECHHOCThHED Yl[['lﬂli-.'lﬂ[ﬂl]lﬁﬂ KOMITRELHA
e “AK BAPC KATIHTAJ”
(ilpmmu@;@guma 1g-pcrm:'r]mpmrmm HCOP Poceun 19.01.2005r. 3a nomepon 0311-74549820)

e Ch

BiecTd B 1paBuna AOBEPHTCIBHOIO YOpapieHHs OTKPLITHIM MACBBIM HHBECTHLIHOHHRIM
Qomziom  ofmurammit "AK BAPC — Koucepsatupnpiii" noj  ynpasiennenm OOtuiectsa ¢
orpalHyeioil oTeTcTReHHOCTEI0 Yrpasoman kommanus “AK BAPC KATTMTAIL (nanee -

e T T i e gy, i, i, T, T, \.-\.‘u."v\%_ ¥

T o, e,

|

(

[Ipapuna Ponna) crneyIonHe HAMEHSHHA 1 JIOIOMTHEHHA!

] M3noskuTh crenyiomme nyuxTs Npasun @oHaa B HOROH pelakLim;

CTApAN PCAAKIIHIT

HORAN PCIARIHA

[1.22, MnpsecTHiiHoias oaHTHRA
| Yipariamome KoMuaimiL.
| MnpecTiiuonHoi nojaMTHroH Ynpasnsatonei

KOMITAHHH ABJIEACTCH JIOJIIOCPOUIIOe BIOKEHHE
CPe/ICTs B IIeHHRIC OyMaru.

[1.22. MusecTiipionnas NOAHTHKA
YupapnaIoneii KoMnanuM.

MnpecTHIMONIIOH M0IHTHROH YIIpaRiaiome
KOMITAHHH ABIACTCH JIONTOCPOHHOE BIOKCHHE
CPC/ICTB B HEHIBIC OYMArd i KPaTKoCpoUHoe
BIIOKCIHE CPCCTE B HMYIICCTBEHHBIE NIPABA H3
(PBIOUCPCHBIX H OIIHOHHEIX AOI0BOPOR
(KOHTPAKTOR).

MmyuiecTBCHHLIE TIPaBa 3 (PLIOYCPCHRIX H
OTNUHOHHEIX JIOFOBOPOB (KOHTPAKTOR) MOI'YT
COCTABJIATE AKTHEEL IIPH YCIOBHH YTO:

1} yKasamHuble J0IOROPRL 3aKIIOUCHB HA TOPTax
(POHJIOBEIX, BR/IOTHBIX OHPA 1 COOTRETCTRHM C
YTREPHIEHIILEIMH HMH crienn(iHKaHAaMH,
OTpelelIOIHME CTAHIAPTHEIE YCIIORHA
COOTRETCTBYIOIHX TOTOBOPOR (KOUTPAKTOR);

2) cymMMa BCIMYMLL OTKPBITOMH JUIHITHON MO3HITHH
110 BCeM (PRIOHEPCHLIM H OILHOHHBIM
KOHTPaKTaM He [PCBbIIACT:

CYMMY JICHCHCHEIN CPE/ICTR, COCTARIAIOUIMX
AKTHER (O W HAXOAALMXCH Y
MPOPHECCHOHAIRHBIX YUACTHHKOR PLIIKA TIEHHBIX
ByMar, 3a BEIMETOM CYMMET 00A3aTeIBCTE 110
NEPEAUC TEHEHKHAIN CPEICTE, COCTABIMIONIHX
AKTHBLL (DOHIA, TIO CIelIKaM, HE ABIAOINMES
MPON3ROITEIME (JHHAHCOBBIMUE HHCTPYMEHTAMK),
H
CYMMY JIEHEKIIEIX CPEJICTB, BKINOYAL
HHOCTPAHHYIO BULOTY, COCTABIAIONIX dKTHRbL
drora, Ha BaHKORCKHX CUCTAX] H

CYMMY JCI I:C}Kf lEL‘::_@pC.LECTB 5 CDETﬂH.IE HIOITHX
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AKTHEB! (JOHA, BEJHOYAA HHOCTPAHHYIO BAMIOTY.
BO BKIAJIAX B KPEIHTHLIN OPraHH3alax.
HMENIHK PCHTHHI A0NTOCPOYHOH
KPeMTOCIIOCODIIOCTH He Hike yposus "BBB-"
1o KraccHHKAIMH PEATHHIOBLIX arenTCTR
"®uty Pelitunre” (Fitch-Ratings) wiw "Crannapt
auf Ilype" (Standard & Poor's) o He Hisxe
yposis "Baa3" no xnaccudnikauun
peifTunrororo arenterea "Myaue Musectope
Cepene” (Moody's Investors Service): u
CTOHMOCTEL MOCY,/IaPCTEEHHBIX HEHHEX Oymar
Poceniickoll (Peepannn, cocTABNAOMIKE AKTHRE]
(oA, KOTOPBIC JOTYIICHB K TOPIaM
OPraHH3aTOpa TOPTOB/IH HA PRIHKC MCHHLIN OyMar
M YCIOBHAMH BBIIYCKA KOTOPEIX HE
NPeyCMOTPEHO OTPAHMYEHHE HX B 000poTe; H
CTOMMOCTE OOMHTALMI MHBIX 3MHTEHTOR,
COCTABNAIOIIMY AKTHBET (POH/IA, HMEIONHX
pedTHir He HipKe yposus "BBB-" no
KnaccHpuKranuy peTHHrOBBIX arenTeTs "@uTy
Peitrunrc” (Fitch-Ratings) win "Cranmapr sua
ITypc" (Standard & Poor's) mibo He HIKS YPOBHA
"Baa3" mo xnacendmkanuu pefitnironoro
arcurcTea "Mymme Musecrope Cepsuc"
(Moody's Investors Service);

3) BEIMYHHE COBOKYIIOH KOPOTKO NO3HIHH 1O
(pBLIOYEPCHBIM H ONLHOHHEM KOHTPAKTAM
(paccyHTHIBACTCS IO JIOIOBOPAM C OJTHHM H TEM
#e DA30BBIM AKTHROM) HE TPERLIIEET BENHYHHY
MOKPBITHA COBOKYIHO KOPOTKOI MO3HLMH
(paccuMTLIBAETCH 110 AKTHEAM (POILJIA, HIMEHEHHe
EH HA KOTOPRIE KOPPCIHPYET ¢ HAMEHEHHEM LEH
Ha 0a30BEI aKTHE).

[1.23.1. UmymecTEo, cr:rc*rammrmrxee'tbmm,
MOKCT DRITh HHBECTHPOBAHO B

1) JenesHrIe CPEICTRA, B TOM 4HCIE
HHOCTPaHHYIO BAMIOTY, HA CUETAX M BO BKIIAIAX
B KPCOHTILIY OPraHu3aimsx;

2) IONTORBIE HHCTPYMEHTEL

3) NONHOCTBIO OMTAYeHHBIE AKITHN POCCHITCKHX
OTKPBITBIX AKUHOHEPHBIX O0IIECTE. 34
HCKJIOUEHHCM aKi(it aKiIHOHEPHEIX
HHECCTHLUHOHHEIX (OHIOE (1anee - akiui
POCCHICKHX OTKPRITEIX AKIHOHEPHELIX 0DIMIECTR);
4) MONHOCTRIO OIIIAYEHHBIC AKITHH HHOCTPAHHEIX
AKIHOHEPHEIX 0DIIECTE;

3) aKUMH aKIHOIEPHEIX HHBECTHIIHOHHEBIX
(POHIOE H HHECCTHLIMOHILIE AW OTKPLITEIX,
HHTEPBLILHBIX U 3aKPEITRIX [TACBLIX
HHBECTHLHOHHEBIX (DOHIOB, OTHOCHIIMXCH K

KaTeropuu (onnos obauraipit uiy dongos

[1.23.1. Msymecrso, coctasnawouiee Mo,
MOKET OBITL HHEECTHPOBAHO B:

1) JeHexHEIe CPeiicTRA, B TOM YHCIC
HHOCTPAHHYIY BAMIOTY, HA CUCTAN H BO BIJIANAX B
KPE/IHTHRIX OPTaHH3ALHEX;

2} AONroBBIC HHCTPYMEHTHI;

3) IONHOCTHIO ONJIAUEHHBIE AKITHH POCCHITCKIX
OTKPBITEIX AKITHOHEPHEIX 00LICCTE, 34
HCKIIOUCHHEM aKUHH aKIHOHSPILIX
HIBECTHIHOHHEBIX (OHIOB (Hance - akigHn
POCCHHCKHX OTKPBITBHIX aKIHOHEPHEIX 0011IecTB);
4) NONHOCTRIO OITAYCHHLIC AKIIHH HHOCTPAHHEIX
AKIHOHEPHEIX 0DMIECTSR;

5) aKLHH AKUHOHEPHEIX HHBECTHIHOHHBIX
(IOHOB H HHBECTHITHOHHBIC TTAH OTKPLITLIX,
HHTCPRAIBHEIX H 3aKPBITEIN MACRLIX
HHEECTHITHOHHEIX (hOHI0R, OTHOCHILHXCH K
kareropus hongop obmuranuii win Gongon




JSHEKHOTD PLILKA;

6) nau (aKUMH) HHOCTPAHHLIX HHBECTHIHOHHBIX
(DOHJIOB, TPOCIIEKTOM KOTOPLIX TIPCIAYCMOTPEHO,
4T0 B COCTAB AKTHROB YKa3aHHBIX (DOILIOB MOTYT
BXOJ/IHTh TO/ILK() AKTHBEL, KOTOPBIC B
COOTBETCTBHH C JTHYHBIM 3AKOHOM
HHOCTPAHHOIO DMUTEHTA OTHOCHTCH K
HHCTPYMEHTAM ¢ (PHKCHPOBAHHEIM JIOXOIOM,

| SCIH LPHCEOCHHBIN YKAZAHHLIM 0agM (AKIIHAM)

kot CFI vmeeT eneaytomue suadenus: nepsas
OVKBa - 3HaueHne "E", sropas 6ykea - 2HaveHHe
"U", tperba Sykea - snauenne "O", nartas Gykea

alll

- 3Haqenne "S".

ACHEKHOTO PEIHKA;

0) nau (aKUHKR) HHOCTPAHHEIX MHBECTHIIHOMIILIX
(POHIOR, MPOCTIEKTOM KOTOPKIX PEAYCMOTPEHO,
YTO B COCTAB AKTHBOE YKATaHHEIX (POHIOE MOIyT
EXOJIHTE TONBKO AKTHBLI, KOTOPRIC B
COOTBETCTEHH C THYHLIM 3aKOHOM HHOCTPAHHOTO
IMHTCHTA OTHOCATCA K HHCTPYMCHTAM C
(pHECHPOBAHHEIM HOX0JI0M, €C/TH NPHCBOSHHBII
yYEazanusiM nasM (axuuas) xog CFI umeer
CHENYIOLUIIC 3HaYeHHd; epeas OYKBa - 3HaAYeHHe
"LL", mropag Oyksa - 3naucnne "U", TpeTha Oykea
- 3Hadenue "O" W ecnn nan (aximu) aToroe
(po1LIA NIPOUITH NPOUEYPY THCTHHIE XOTS OB HA
OAHOMH 13 (POHNOBLIX GHPIK, YKASAHHEIX B IYIIKTC
23.4 macrosmux Ipasun, - 2navenne "C", nsrax
Oyxna - sHaucHue "S";

7) MMYLIIECTRCHHBIC TPABA U3 (PLIOUEPCHEIN H
ONIIOHHEIX JIOTOBOPOB (KOHTPaKTOR), Da30BLIM
AKTHEOM KOTOPBIX #BISCTCA HMYHIECTBO
(MHACKE), npestyeMoTpenHoe mynKroM 23.6
Hacrosimx Iparun.

| [1.23.4. TocynaperseHHbIe HeHHbe GYMari

cyonerTos Poceniickoi denepannn u
MYHHIHTTANEHBIC UEHIEIE OyMard MOryT
BXOJIUTDL B COCTaB akTHeoR Polga ToNkKo, ecnu
OHH JIOIYIEHEL K TOPIaM opralinzaropa
TOPIOBJIH 1A PBIHKE 1EHHBIX OyMar.

B cocras aktuzor Moraa MoryT BXomITE
Helbie OyMard HHOCTPAHHEIX FOCYIapCeTR |
HCHHEBIE GyMard MeIYHAPOIHBIX (GUHAHCORLIX
OpraHu3atii IpH yCIoBHH, 4T HHpOpMAHS O
JANBKAX HA TOKYTIKY W/MIH MPOaky YKa3aHHBIX
LEHHBIX Dymar paiMenaercs
unopmaronuEMi arenTeTEaMu Baymbepr
(Bloomberg Generic Mid/Last) unu Pofirepe
(Reuters), mibo Takue nennsle Gymarn
00pallaoTes HA OPIaHH30BAHIOM PRIHEE
HEHHBIX Bymar.,

B cocrae axtusos Monma MOTYT BXOAHTE aKIHH
HHOCTPAHHEIX AKIIHOHEPHEIX 0011ECTB,

ODJIMI Al HHOCTPAHHLIX KOMMEPHECKIX
OPraHu3alnii, HHOCTPAHIBIE JICIO3HTAPHbIE
PACITHCKN, €CITH YKa3aHHble HeHILe Oy Maru

| IPOLILTH NPOLEAYPY JAHCTHHIA HA OJIHOMN 13

CTEAYI0THX (POHJIOBLIX OHpK;

= AMepukanckas (orosas 6upsxa (American
Stock Exchange):

* ['onkonrckan onnosas Gupaxa (Hong Kong
Stock Exchange);

* Enponexct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon. Euronext Paris):

e 3aKpPLITOE aKIHOHEpHOE 00IIecTRO "MonToRas

| bupska MMBBE";

[1.23.4. l'ocynapeTBennsie nennbie GyMary
cyvorekTos Poccniickoi Menepaiuu u
MYUHIMITATBHEIE LEeHHBIE DYMAary MOTYT BXOJHTE
B COCTAR AKTHROR (DOHAA TONBKO, SCIIH OHU
JIONYIIEHE] K TOPraM 0prani3aTtopa TOprosiu Ha
PEIHKE LENHEIX (yMar.
B coctan akTneoB MOHJE MOTYT BXOIHTE LECHHEIC
DyMary HHOCTPAHHBIX FOCYIAPCTE I ICHILIe
ByMars MeHIYHAPOIHBIX (HHAHCOBBIX
OpraHuzannii mpH yenoruu, 4to nadgopManms o
3AABKAN HA MOKYIKY /U NPOADKY YEazaHHEIX
HeHHBIX OyMar pasMelaeTes
HHPOPMAIMOHHBIME areHTcTBaMH BiymGepr
(Bloomberg) unu Tomcon Peiirepe (Thompson
Reuters), mdo rakue neninsie Gymary
0DpAAIOTCA HA OPraHH30BAILOM PRIHKE LSHHLIX
fymar,

B cocrap aktieos @oHaa MOTYT BXOIHTE AKIHH
MHOCTPAHHEIX AKIHOHUCPHBIX 001IeCTE, man
(AKIHH) HHOCTPAHHBIX HHBECTHLHOHHEIX
(ornon, oBaHrauMH HHOCTPAHHELX
KOMMEDPUECKHX OpPraHu3aluuii, HHOCTPAHHEIC
JENO3HTAPHEIC PACIIHCKH, 8C/IH YKa3aHHLIC
LEHHBIE O¥YMars MPOLLIH NPOIENYPY THCTHITE
Ha OJIHOH U3 CHIEAYIONTHX (OH/IOBBIX BHpK:

* AnepHKanckan (owjosag Gupxa (American
Stock Exchange);

* ['onxonrckas gonnosas Gupxa (Hong Kong
Stock Exchange);

e Erponeker (Euronext Amsterdam, Furonext
Brussels, Euronext Lisbon, Euronext Paris);

* 3aKpeIToe aKIHOHepHoe ofinecTro "Mononas

La




* HMpnawnnckan donyoras Gupixa (Irish Stock
Exchange);

* Mcnanckas ousopas 6upxa (BME Spanish
Exchanges);

* Mranepanckas onnosas Gupska (Borsa
Italiana):

* Kopeiickan Onpxa (Korea Exchange):

¢ Jlonjonckas doumosas Gupska (London Stock
Exchange):

- ® JIioxcemByprexaa donioras Supaca

(Luxembourg Stock Exchange):

= Hacnax (Nasdaq);

* Hemenkay donmosas Gupika (Deutsche Borse):
o Hrio-Hoprekas (oxnopas Oupaka (New York
Stock Exchange);

* OTKpLITOE aKIGIOHEpIHOe 00INECTRO
"®onosan Gupika "Poceuiickas Toprosas
Cuerema';

* Toxnitckan dongoras Gupaa (Tokyo Stock
Exchange Group):

* Qoujopan dupxa Toponro (Toronto Stock
Exchange, TSX Group);

» Qougosas Gupxa lleelinapun (Swiss
Exchange);

o [lanxaiickas ponnosas Gupixa (Shanghai
Stock Exchange).

Tpebopanns HacToAINEro NyHKTA He
PACIPOCTPAHAIOTCA HA HEHHBIC DYMArH, KOTOPLIC
B COOTBETCTBHH € JIMUHBIM 3aKOHOM
HHOCTPAHHOIO IMUTEHTA HE Npe/iHazHAYCHEL J1Td
nydanuHOro obparieHns U Ha nan (aximiu)
HHOCTPAHHEIX HHBCCTHIHOHHBIX (hoHjioB
OTKPBITOr G THIIA

Gupsxa MMBE";

» Mpnanjckas dosiosas 6upska (Irish Stock
Exchange);

* HMenanckas gonsosas Gupxa (BME Spanish
Exchanges);

s Hrannanckas donmosan 6upxa (Borsa
Italiana);

¢ Kopeiickasa dupaxa (Korea Exchange);

e Jlonjonckas qounosag Supixa (London Stock
Exchange);

e JliokcemOyprexas dongosas Gupxa
(Luxembourg Stock Exchange);

« Hacjiak (Nasdaq);

 Hemeuxas dongopas Gupixa (Deutsche Borse);
s Hrto-Hopxkekas donnosas 6upica (New York
Stock Exchange);

¢ OTKPRITOE AKUHOHEPHOE OOLIECTED
"®onaoeas Gupxa "Poccuiickas Toprosas
Cucrema':

» Toxuiickan Qounosas Gupxa (Tokyo Stock
Exchange Group);

¢ (oujonan Gupika Toponro (Toronto Stock
Exchange. TSX Group);

» Qonnonas Oupxa Llseiiuapnn (Swiss
Exchange);

» [llanxaiickan donnosas 6Gupxa (Shanghai
Stock Exchange).
TpeGopanua nacrodmero nyHLTa He
PAacnpoCTPaHAIOTCA Ha NEHHEE OYMArH, KOTOphIE
B COOTBCTCTBHH C JIHYHEIM 3aKOHOM
HHOCTPAHHOIO IMHTEHTA HE NPCAHAHAMEHE] 714
myONHYHOTO 0DpanieHis i Ha naw (aKimn)
HHOCTPAHHELIX HHRECTHLHOHHEBIX (OHIOR
OTKPHITOTO THIIA.

I1.23.5. Muua, obssannwie no:

| - FOCYIAPCTBENHBIM 1CHHEIM Oymaram

Poceniickoii enepannn, rocyjapeTEeHIbIM
LUeHHBIM OyMaram cyonerron Poceniickoii
Deepanny, My ITHITHITAILHBIM LEHHEIM
Oymaram, aKLUHAM POCCHHCKUX aKIMOHCPHBIX
00IECTE, ODNHIANMAM POCCHITCKUX
XO3AHCTECHHBIX ODIECTE, aKITNAM AKIHOHEPHBIX
HHBECTHIHOHHBIX (DOH/OE H HHBCCTHUMOHEBIM
MaAM HACRBIX HHBCCTHIHOHHBIX (o1aos,
POCCHHCKHM ACNO3HTAPHBIM PACTIHCKaM
I0JGKHEL OBITEL 3aperucTpHpoBansl B Poccuiickoit
Depepanun;

- AKUHAM HHOCTPAHHBIX aKIMOHEPHEIX 0DlIecTs,
maaM (AKIHAM) HHOCTPAHHBIN HHBCCTHIIHOHHBIX
don108, OBIHIALUAM HIIOCTPAIIILIX IMUTCHTOB,
HHOCTPAIHLIM JISNO3HTAPHLIM PACITHCKAM

[1.23.5. Jluna, oGazanuwie no:

- MOCYIAPCTBCHHBIM ICHHBIM OyMaram
Poccuiickoii Menepauun, rocy1apcTBCHEEM
ICHHBIM Dymarasm cybnexTos Poccuiickoii
MenepauyH, MY HHIHIAILHEM HelHpiv GyMaras,
AKIHAM POCCHITCKHX aKUHOHEPHEIX 0DIICCTE,
OGIHIALHAM POCCHITCKIX XO3ATICTECIIBIX
OOIICCTR, AKITHAM AKIHOHEPHBIX
HIBCCTHIHOHHLIY fl}OIIjIDH H HHBCCTHUHOHHBLIM
MaAM TAEBbIX HHBECTHIHOHHBIN QOHI0E,
POCCHHCKHM JEMOZHTAPHBIM PACIIHCKAM JIOJHHE]
OBITL 3aperucTpHpoBannl B Poceniickoii
Gerepainm;

- AKITAM HHOCTPAHHLIX aKIHOHEPHBIX 00IICCTE,
nasM (aKIHAM) HHOCTPAHHEIX HHBECTHITHOMILIX
(honn0s, OBIHIALIIM HHOCTPAHHBIX JIMUTCHTOR,
WHOCTPMIHBIM JACHO3HTAPHBIM DACITHCKAM




2o TEHE] OBITL 32PErHCTPHPOBAHD] B
_ocauHeHHE lTarax AMepurH,
_ocmuneHnoM Koponeseree Benuxobpurannm,
= Cesepnoii Mpnannun, Oenepatueiioii
Pecnyoimke lepyanua, Pecnvbnuke Kunp n
|HITH) B IOCYIAPCTBAX, ABJIAIOUIMXCH WICHAMH
Esponeiickoro Coroza o (nim) I'pynmsr
pa3padoTKH JMHAHCOBRIX Mep 110 Gopeic ¢
oTMBIBAIIHEM Jlener (DATE).

[lennpie Oymary, coctasngomue Qo MOTyT
OBITE KaK J0NYLICHEL, TAK H HE AONYIICHE K
TOPraM OPraHH3aTopoR TOProRIH HA PRIHKE
HEHHBIX GyMar.

Llennkie Gymarn, cocrasisiounge QoH, MOIYT
ObITh KAK BKJIIOYEHEL, TAK W HE BKIIOYMEHBI B

| KOTHPOBATBHBIC CIIMCKH (JOHIIOBRIX OHPIK.

B cocrap akTHEOB POH/1A MOTYT BXOIUTE KAK
OOBIKHOREHHBIC, TAK W IIPHEHIIETHPORAHHEIE
AKIHM.

[oa vemikermiod meHHoil GyMaroi B Hemx
HacToAupx [Ipapun nonumacres 1ennas
OyMara, KOTopas B COOTECTCTEMM ¢
3aKoHOaTenscTBOM Poceuiickoil enepannn
HIIH JIHYHBIM 3AKOHOM HHOCTPAHHOTO IMHTEIITA

| OrpatHi4CcHA B Gﬁﬂpnr& HITH HAa TCK}-’D_I,Hﬁ HEeHbE HE

COOTBETCTRYET HH OILIOMY H3 CIEAYIONIHX
KpHTEPHEB:

a) uenHas OyMara BRIIOHEeHa B KOTHPOBATBHEIC
creru "A" nmi "B" poceniickoii gormoBoii
OHpH;

0) obBeM Topros no HeHHOI OyMare 3a
NPeALUTYIIHA KATSHTapHEI Mecall Ha o/IHOH 13
HHOCTPaHHBIX GolI0BLIX GHPHK, YKA3aHHBIX B I1.
23.4 Tlpasun, npessinaeT 5 (IATH) MHIUIHOHOB
Jaonapos CIHITA juia axknnii, 3a HCKmMoYenHeM
AKIHH HHOCTPAHHBIX HIBECTHUHOHHBIX (DOHJIOR,

| u 1 (oyun) munmion poanapos CIHIA nos

obnuranyii, akuuil (nacs) HHOCTPAHHEIX
HHBECTHLUHOHHBIX (JOH/I0B W JICMO3HTaAPHEIX
PACTIHCOK:

B) 1elas Oysara HMeeT NPH3HABACMYIO
KOTHPOBKY POCCHICKOTO Opranu3aTopa
TOPTOBIN HA PLIHKC HEeHHBIX Oymar, Ha
TOPTOBEIT [eHb, HPe/UNECTRYVIOUIHH TCKYLICMY
JHIO:

r) Hennas dymara yIoCcTOBCpPSCT IPARO ¢
BIa/IeBIA HE PEKE YoM ojiun paz i 14
(9eTBIPHANLATE) AHeH TpefoRaTh OT JIHLE,
00A3aHHOT0 10 3T0H HeHHOI OyMare, ce
TOTACHUA W BRILIATHL JSHEKILIX CPCICTE, B
<pox, He npespimatoinnit 30 (Tpuauats) gueil ¢
TATH] HAIIPAB/IEHHA COOTRCTCTRYIONIETD
TpeDOBaHHA.

| MoK GBITH 3apPErHCTPHPOBAHEL B
Coegnnenspix Marax Asepuxn, Coepuennom
Kopoiepctee Bemukodpurannu, 1 CerepHoii
Wpnanjun, @eneparnsioi PecnyGnnke
['epyanus, Peenybnuxe Kunp u (uan) B
FOCYIAPCTRAX, ABMRIONIHXCS YICHAMH
Epponeiickoro Corosa u (unu) I'pynms
pazpaboTky PHHAHCOBEIX Mep 110 Goprle ¢
OTMbIBaHHEM dener (AT,

[lennbe Oymary, coctasnsiomue Qoujy, MOryT
OBITE KAK JONYINEHB], TAK H 1€ JTOMYIICHE] K
TOpPraM OpraH|3aToOPOR TOPTOBIH HA PRIHKS
IIEHHBIX OyMar.

Uennwie GymMary, cocrapnsionye PoHI, MOTYT
GBITE KAK BKIIOYEHB], TAK M HE BKJIIOYEHE] B
KOTHPORAITBHEIE CIIMCKH (HOHIOBBIX GHpIK.

B cocras akturor PoHIA MOTYT BXOAHTL KaK
ODBIKHORCHHIEIE, TAK H IPHBUICTHPOBAHHEIC
AKITHH.

Ion HemukBuaHOH tenHoH GyMaroii B nenax
HacToAmux [Ipasu:l nonumaeTes neHHag OyMara,
KOTODPaA HA TEKYUIHH JI8Hb HE COOTBETCTBYET HU
OJTHOMY H3 CHEAYIOIHX KPHTCPHEE:

a) lcHias Oymara BKMoUCHA B KOTHPOBA/ILHLIE
ciuekn "A" wm "b" pocewnitckoit Qonnosoi
Oupsm:

@) 00BeM TOpros No eHHoi Dymare 3a
MPEABIIYIIHH KATeHIaPHEIH MECAll Ha OJHOH U3
HHOCTPAHHEX (POHAOBBIX OHPIK, YKA3AHHEIX B I1.
23.4 I'paeun, npeppiniact 5 (4ThL) MUIIHOHOB
Jqomnapos CIITA nna aknuii, 3a Hekmogenuesm
AKIHH HHOCTPAUNLIX HHEECTHIHOHHBIX (JOHI0B,
u 1 (onun) Munnuon gonnapor CIHIA s
obnuraiumii, akiuii (aes) HHOCTPAHHBIX
HHBECTHIHOHHBIX (IOHI0B M JCHOZHTAPHBIN
PACHHCOK;

B) 1eHHad OyMara HMeCT NPH3HABAEMYIO
KOTHPOBKY POCCHICKOIO OpraHH3aropa TOProBIH
Ha PBIHKE LCHHEX OyMar, Ha TOProBeIi AeHb,
MPCAMECTEY IO TEKYIIEMY JIHIO;

I') enHas Gymara yaocTOREpAeT NPaBo ee
BNAJIENBIA HE PEKE UCM OJIHH paz b 14
(MeTBIpHAIIATE) AHel TpefoBaTh OT NIIA,
obszauioro no 3ToH nenHoi Gymare, ee
TIOTAIIEHHA H BRINJIATHI ICHEKHBIX CPEJCTB, B
CPOK, He npesriuatomuii 30 (Tpuauarts) nueii ¢
JIETBL HAIIPABIEHHA COOTBCTCTBYIOICIO
TpeboRaHH;

1) Ha TOPrOBEIL JCHb, NPCANICCTBY LN
TEKYLUEMY JIHIO, B HIIPOPMALHOHHOH CHCTEME
Enymbepr (Bloomberg) Grinm o2iHoBpeMeHHO
BLICTARNEHB! 3a4BKH Ha MOKYIKY H HA TIPOAMKY
LEeHIEK OYMAD KaK MHHHMYM TPeMs JIMISPAMH.

Lh




ITpy 310M HauOONBLIAA M3 HEH, YKA3aHHBIX B
3AMBKAX HA MOKYTIKY HEHHBIX DyMar,
OTK/IOHASTCSH OT HAUMEHBIICH U3 ICH, YKazalLIX
B 3AABKAX HA HX TPOAaXKy, He DoNee uyeM Ha 5
NPOLEHTOR:

) Ha TOProBbli JCHE, [IPE/IICCTRYIOUIHH
TERYINEMY JIHIO, B MH(OPMAIIHOHHOI CHCTEME
Tomeon Peiirepe (Thompson Reuters) Gwinn
OJIHOBPEMEHHO BBRICTABICHEI 3aABKH HA MTOKYTKY
H Hi NPOJIAKY NEHHBIX OyMar Kak MHHHMYM
TPEMA JHIIepaMu, 1P STOM KOMITOZHTHAS 1eHa
11a norynky uennsx 6ymar (Thompson Reuters
Composite bid) oTknongeres oT KOMITOZHTHOI
IICHBI Ha Npogaxy nennsix dymar (Thompson
Reuters Composite ask) ne Domee ges na 5
NPOLCHTOR.

BerarwTe . 23.6.

[1.23.6. Ilon 6az0BeIM aKTHBOM (DBLIOYEPCHBIX H
ONIMOHHEIX JIOTOROPOR (KOHTPAKTOB),

YKA3ZAHHEIX B MOJUIVHKTE 7 nyHKTa 23.1

nacroamux Ilpagun noHuMaoTCA:

a) MHJAGKCHI, PACCUHTAHHLIE (POHIOBLIMH
OHpKAMH TONLKO [10 COOTEETCTBYIONIEMY BHIY
HEHHLN OyMar (akiaM 1 o0IuranmsM),
NPE/YCMOTPEHHBIX NYHETOM 23.1 HacToRmHX
ITpagun.

0) HMYIIECTEO, YKa3aHoe B noanyukrax 1-6
nynxra 23.1. nactoamux [pasun.

B) HMYIIECTBCHIEIC NPaBa 3 (huioucpeHblx
NOTOBOPOB (KOHTRAKTOBR), DA0BLIM AKTHEOM
KOTOPBIX ABIACTCA MMYINECTED HITH HHJIEKC
NPEYCMOTPEHHEIE MOJUITYHKTAMHE «an, «O»
HACTOALNETO MYHKTA.

[1.24. Crpykrypa aktusoe Qoujia jonxHa
OHOBPEMEHND COOTRETCTRORATR CHEYHNIMM
TpeOOBaHHSM:
1} neiexusle cpesIcTBa, HAXOAANHECS BO
BRIAMAAX B OJHOH KpeIuTHOH opranysaium,
MOTYT COCTARNATL 11¢ OoJee 25 (MBaluaTH METH)
NPOICHTOR CTOUMOCTH AKTHEDE;
2) He MeHee AByX Tpereit pabounx jHel B
TEYEHHE OHOTO KAJICHIAPHOr0 KBapTaia
OlLEHOYHAA CTONMOCTE JIOJITOBLIX HHCTPYMEHTOB
T0MTAHA COCTABNATE He Menee 50 (naTuaecaTi)
NPOLENTOR CTOUMOCTH aKTHEOB. [1pn oToM
paGounM [em 6 nenax Hacrosumx Llpasun
CHHTACTCA JIeHb, KOTOPLIH He NpH3HaeTes B
COOTBETCTRHH ¢ 3aKOHOIATENBCTEOM
Poccuiickoi @enepaliii BLIXOIHBIM H (HITH)
HepaboUHM TPasIITHTHEM JIHEM;

3) OUEHOYHAR CTOUMOCTh HEHHRX DyMar
0IHOI0 IMMTENTA MOKET COCTARIATEH He Dolnee

1124, Crpyrrypa aktieos QoH1a JonKHA
O/IIOBPEMEHHO COOTEETCTROBATE CHE/YIOUHIHM
TpeboBaHHAM:
1) nenexHble CPeNCTRA, HAXOSAITTHESS BO
BE/IAJAN B OJIHOH KPEeOUTHOH OpraHn3aiHH,
MOTYT COCTARIATE He Donee 25 (IBAAUATH IATH)
MPOIEHTOR CTOHMOCTH aKTHBOB;
2) HE MCHee JIBYX TpeTed pabounx jJHeid B
TeUeHHE OHOTO KaleHIApHOTO KBRapTana
OUEHOYHAR CTOMMOCTE HOATOBRIX HHCTPYMEHTOR
JOIHHA COCTARIATE He MeHee 50 (maTniecaTy)
NPOLEHTOR CTOMMOCTH akTHROB. [Ipn s1oM
padouuM THEM B 1erax HacTosmmx [Ipasun
CUHTAESTCH AL, KOTOPEIT HE MPH3HASTCH B
COOTECTCTBHU ¢ 3aK0HOATCILCTEOM PoccHiickoii
Mejepaliuy BEIXOAHEM B (WIH) Hepaboumm
HPasHHIHBIM JIHEM;

3) olleHOYHAA CTOMMOCTD IIEHHBIX DyMar 0/1HOTO
IMHTEHTA H OLEHOYHAA CTOHMOCTE POCCHACKHX H




I3 (nATHATIATH) IPOTEHTOB CTOMMOCTH
2KTHBOB (OH/1a;
) OLCHOYHAA CTOMMOCTE HHBECTHITHONHIX [14CH

MECELIX HHBECTHUHOHILIX (hOHAOE 1 (1)
AKIHIH BKIHOHEPHLIX HHBCCTHITHOHHEBD. ponaos
H (H1H) naes (akiii) HHoCTpaHHEIX
HHBECTHUHOHHEIX (POII0E MOMKET COCTABIATE HE
Gonee 10 (ecaTs) NPOIEHTOR CTOMMOCTH
aKTHBOE;

5) KOJHUECTRO HHBECTHIIHOHILIX IACH 1ACEOr0
HHBCCTHITHOHHOTO (hoHIA HIIH Ak
AKIHOHEPHOI® HUBCCTHIHOHHOIO (oA Ui
14€B (AKIHI) HIIOCTPAHHOTO HHBECTHIHOHHOTO
(homa MoeT cocTaBaaTh He Gonee 30
(TPHIUATH) HPOLEHTOB KONHUeCTRA BELJIAHHLIY
(BBIMYLUEHHEIX) HHBECTHITHOHHDBIX ACh (axmmii)
Ka#JI0T0 U3 9THX (houoB:

6) OLIEHOYHA CTONMOCTD HEJIMKBHAHBIX LEHHBIX

| DyMar MOXKeT coCTaBMITE He Gonee 10 (neesu)
| MIPOLEHTOR CTOMMOCTH AKTHEOR!

7) OICHOYHAL CTOMMOCTE LEHHDIX Gy mar,
KOTOPBIC B COOTBCTCTBHH € 3aKOHOATENBETROM
Pocenitexoit enepannn npeanasuavcns s
KBUIM(PHUHPOBAHHBIX HHBECTOPOR 1M JHYIILIM
3aKOHOM HHOCTPAHHOTO 3MHUTEHTA 11¢
MPEYCMOTPEHSE 1115 NyGIHYHOTO ofparenns,
MOMET COCTABIATE He Dojiee 5 (maTH) npoienTon
CTOMMOCTH AKTHROR;

8} oleHOYHAS CTORMOCTE aKumii POCCHHCKUX |
HHOCTPANHLIX aKLUHOHEPILIX 00OLIECTR, 4 TAKNKC
KOHBEPTHPYEMBIX B AKLHM 0OTHraIii
POCCHACKHX M HHOCTPAHHBIX AKIHONEPHEIX
0DIECTE MOSKET COCTARNATE He Gonee 20
(JIBAIIIATH) NPOLCHTORE CTONMOCTH AKTHROB,

9) ouenounan cronMocTs HHOCTPAHHEIX MEHHEIX
OyMar, He JIONYIIEHHLIX K TOPraM poccHiicKuMH
OPraHH3ATOPaMH TOPTOBAN HA PHIHKE ICHITLIX
DyMar, MOMET COCTABIATE He Gomnee 70
(CCMHJICCHTH) NPOTIEHTOR CTOMMOCTH AKTHEOB,
Tpeboranne nonnynkra 3 nacrosimero IYHKTa
HE PACNPOCTPAHAETCA HA I'OCYIAPCTBCHHBIE
LeHHbIC Oymaru Poceniickoii Penepannn, a
TAKKEC HA LCHIBIC OYMATH HHOCTPAHHBIX
FOCYTIAPCTE ¥ MEKIYHAPO/HLIX (PHHAHCOBBIX
OPTanU3alHi, CCll IMHTENTY TAKHX HEIHETX
OyMar npHCROEI peilTHHT JIOITOCPOYHON
KPCAHTOCTIOCODHOCTH He Hike yposns "BBB-"
M0 KIACCH(OUKALMH PCHTHHTOERIX arCHTCTR
"Dury Peiitunre” (Fitch-Ratings) mim
“Cranmapr oug [ype" (Standard & Poor's) muGo
He mike yposud "Baa3" no kracendukanun
PEHTHHIOROTO arenterna "My Hupectope
Cepanc" (Moody's Investors Service).

HHOCTPANIEIX NCIOZHTAPHEIX PACIIHCOK HA
YKA34HHEBIEC IIEHHBIE OYMAri, 3a HCKIIOYeHHEM
FOCYJIapCTEEHHLIN HEeHHbIX Bymar Poceniickoii
Desiepaniun, a TaKKe LEHHDIX Oymar
HHOCTPAHHBIX IOCY JAPCTE M MEKTYHAPOIIBIX
(bHHANCOBBIX Opranmsaii, ecim IMHTEHTY
TAKHX NEHHLIX OyMar NMpHCROeH peii THHI
JOITOCHOYHON KPeAMTOCTOCOBHOCTH 1Ie HHKe
yposus "BBB-" no knaccudmrauun
PeHTHHIOBBIX arenTers "®ury Peitrunre” (Fitch-
Ratings) min "Craugapr ang Type” (Standard &
Poor's) nuo ne wmxe ypoens "Baa3" no
KIaccHMHKaNK peliTHHIOBOTO arenTeTsa
"My Musectope Cepruc” (Moody's Investors
Service), MowKeT cocTaBnsTh ne Gonee 15
IIPOLIEHTOB CTOHMOCTH aKTHEOS (hOHIA.
Tpeboranne nacrosmero NONYHKTA B YACTH.
Kacaroueics orpaHuycHEA Ha HEHTBIC Dymaru
OIHOTO 3MMTEHTA, l1¢ PACTIPOCTPAHSETCH HA
POCCHHCKHE H MHOCTPAHHLIC ICNO3NTapHLIE
PACTIHCKH:

4) OLEHOYNAS CTOMMOCTE HHECCTHITHONHEIX [ACK
MACERIX HHBECTHLHONHEIX (DOHI0B H (HIH) aKkimi]
AKIHOHEPHBIX HHBECTHILIONHBIX (JOHOB 1 (HiH)
4aes (AaKUHH) HHOCTPAHHBIX HHBECTHIIHONHEIX
(pornor Moxer cocrapnaTh He Sonee 10 (necaru)
NPOLUEHTOR CTOMMOCTH AKTHREOB:

3) KONHYECTRBO HUBCCTHITMOHALIX T1ACE 1ASROT0
HHECCTHITHOHHOTO (POHIa MIH aKIHiT
AKIHOHCPHOIO HHBECTHIMOHHOTO hoHja Hin
IACH (aKNuiT) HHOCTPAHHOTO HHBECTHIHOHIIONO
(hoHAa MOsKET cocTaBATE e Gonee 30
(TPHALATH) IPOLCIITOB KOMHUECTRA BLIIAHHLLX
(BLIYICHHBIX) HHBECTHIUIONHELX MacE (aKuuit)
K100 U3 9THX (POHOB;

6) OUCHOYHAA CTOMMOCTS HCTHKBHIHBIX LCHHLIX
DymMar MOKeT cocTaBnsTs He Gonee 10 {(Accsrn)
MPOLCITOR CTOMMOCTH AKTHEOR,

7) OLEHOMIAS CTOUMOCTE HEHIILIX OyMar,
NPEINa3HAYCHHEIX U4 KBanH(DHIPOBAH HEIX
HHBECTOPOR, KOTOPLIC BHINYIUEHDI (BLIIAHDL) B
COOTBCTCTBHH € 3aKOHOIATENLCTBOM Poccmiickoii
Dencpatyn, 1 HHOCTPAHIIBIX HEHIBIX Dymar,
KOTOPBIE B COOTBCTCTBHH ¢ THUHAIM 3aK0HOM
HIOCTPAHHOIO DMHTEHTA HE MOTYT GRITE
TPELIOARCIILT HCOTPAHHYEHHOMY KPYTY JIHIL
MOIKET COCTARNATE HE Donee 10 npouchror
CTOMMOCTH aKTHEOB (JOH/IA, a B clyvae eci
TAKHE LCHHBIC OYMard B COOTBETCTEHH ¢
HacroAmmuMH pasinamu sensiorey
HCIHKEHAHLIMH HCHHBIMH OyMarami - 1c oojee 5
MPOLEHTOB CTOMMOCTH aKTHEOB. TpeGopanne

| HACTOAIIETD MOONYHKTE He PACHDOCTPANAETCA HA




T seSoBaHMA HACTOHNIETO IIYHKTA IPHMCHAIOTCA
20 2aTH] BOZHHKIOBEHHS OCHOBANNA
soespaneHns Qouja.

HHOCTPAHHEIC HEHHBIC OVMArid, CIeHATEHO
BRIMYIICHHEIE 8 00paleliig B HHOM
HHOCTPAHHOM FocYAapcTBe H IPOLICIIINE
NPOLSAYPY THCTHITA X0TH OBl Ha OJHOH H3
(pOHIOBLIX DHp#, YKA3AHIEIX B IYHKTE 23.4
HacToAmux [Ipanun;

8) OLEHOUHAA CTOUMOCTh AKUHH POCCHHCKHX H
HHOCTPAHHEIX AKITHOHEPHBIX OOIIECTs, 4 TaKxe
KOHBEPTHPYEMBIX B AK1UMH 0DIHraHi
POCCHHCKHX H HHOCTPaHHEIX aKITHOHEPHBIX
obineeTs Mower cocrasliTh e Gonee 20
{(1BajiaTH) NPOLEHTOR CTOHMOCTH aKTHBOR;

9 oLEHOYIIAd CTOMMOCTE HHOCTPAHHBIN HEHHEIX
GyMar, He JOTYINCHHBIX K TOPraM poccHHCKMMH
OPraHH3aTOPAMU TOPIrOBIH HA PHIHKE TEHHBIX
GyMar, MOMeT COCTARNATL lie Oonee 70
(ceMuecaT) NPOLCHTOB CTOHMOCTH aKTHBOB,
TpeGoBanns HACTOSIIETO MYHKTA IPHMEHAKTCA
0 AaTR! BOZHHKHOBCHHA OCHOBAHHA
npexpatnenus Gonga.

Berasuts m. 24.1.

11.24.1.B cnyyae BRIIOUYCHHSA B COCTAR aKTHEOD
(POH/IA HMYIIECTBEHHLIX IPAB H3 (PBIOUEPCHBIX H
ONIHOHHBIX JIOTOBOPOB (KOHTPAKTOR),
Tpebopanus K CTpyKTYpe aKTHsor dronjaa
IPHMCHAIOTCS € YUCTOM YCTAHOBIEHHBIX
HOPMATHBILIMH IIPABOBLIMH AKTaMH
(pejiepansHoro Oprana HCMOJTHHTENBHOH BIACTH
10 PEIHKY ICHHBIX OyMmar Tpebosanmii,
HANPABIEHHRIX HA OrPaliHueHIC PHCKOB,

Ilpy mpuMenentH yCTAHOBIEHHEIX HACTOAIIIHMHY
IIpasunamu TpeOoBaHHH K CTPYKTYPE AKTHBOB
(poHIE CTOMMOCTE UMYIIECTBA, PHMEHIeMast 11
OIpeieel s CTPYKTYPhl aKTHBOE (polla,
YBEJIHYHBACTCH HA BEIMUMHY OTKPBITOH JUTHHHOH
TO3HITHH, ONIPEISICHHYIO B HOPHIKE,
YCTAHOBJICHIIOM HOPMATHBHBIMH 1IPABOBEIMH
axramMu QefiepaTsHOTO Opraia HelloJIHUTeNLHOI
BJIACTH 110 PRIHKY IIeHHBIX OyMar, 1o
(PBICUCPCHEIM H ONMIIHOHHEIM JOTOROPAM
(ronTpakTas), 6A3OBLIM AKTHBOM KOTOPBLIX
SBJIHETCS 3T0 HMylleeTso. B cmydae ecnu B
COCTAR aKTHBEOR HE BXOJHUT HMYIIECTBO,
ARIAIONIEecH 0a30BkIM AKTHEOM (DBIOUEPCHEIX H
OTITIHOHHEIX JIOTOROPOR (KOHTPAKTOER), 1O
KOTOPBIM ONpPeNeseTcs BeiHuuia OTKPHITOH
AJHITHOI ITO3HITHH, IPH NpHMEHEHHH
TpeboBralii K CTPYKTYpPe aKTHBOR CTOMMOCTD
VKA3aHHOI'O HMYLICCTBA CYHTACTEA paBnoii
BCIHYHHE OTKPBITOH JUTHIHOIN ITO3HLIHH,

CyMMa BeTHYHH OTKPBITON JUIHHHOMH MO3HITHH,
OIPCIC/ICHHBIX 1O (PRIOYEPCHBIM H OMIIHOHHBIM




JOroROpaM (KOHTpakTaM), 0A30BEIM AKTHEOM
KOTOPEIX ARJIAIOTCA HHACKCEL PACCYHTAHHLIC 110
AKIUHAM, HITH (PRIOYCPCHLIC KOHTPAKTE], DA30BLIM
AKTHBOM KOTOPLIX ABIAIOTCA HILJIEKCEI,
pPAcCUNTAHHLIC [10 aKIHAM, HE MOMKET
NpeRLIIaTE 20 NpoUSHTOR CTOMMOCTH AKTHEOR
(onna.

Cymma BeJIMYHH OTKPRITOH JUTHHHOH MO3HITHH,
ONPEIEIEHHBIX 110 (DLIOUEPCHBIM H ONMUHOHHEBIM
JoroBopa (Konrpaktas), DA30ERIM aKTHREOM
KOTOPBIX ABJIAIOTCH MHJICKCE], PACCHHTALLLIC 110
oONHrauMan, WiH (LIOUCPCHEIC KOHTPAKTEL,
DA30BBIM AKTHBOM KOTOPLIX HB/IHIOTCH HIJCKCEL,
paccUMTAHILIC IO ODIHTAIIHAM, HE MOKCT
IPCRRIIATE 30 NPOLEHTOR CTOMMOCTH AKTHBOR
thonza.

Bennumia oTKpeITOR KOPOTKO MO3HIHH 110
(ppIOYEPCHELIM I ONIHOHHEIM JIOrOBOpPaM
(KOHTpaKTaM) HE TOKHA MPCBLIIATE
OTPAHHYMEHHH, YCTAHOBRICHHHX HHBECTHIHOHHOH
JieKnapaliei B OTHOMIEHHH HMYINECTRE,
ABARIONIErocs GAZ0BRIM AKTHEOM YEKAZAHHEIX
NOrOBOPOB (KOHTPAKTOR) HIH (PLIOYEpPCHEIX
KOHTPAKTOE, ABIAIOIIINCA DAZ0REIM aKTHEOM
YEAZallILIX AOroBOPoOR (KOHTpakTor). Ecnu
0a30BEIM AKTHREOM YKa3aHHBIX (DBIOUEPCHEIX U
OIIHOHHBIX JIOTOBOPOB (KOHTPAKTOB) ABIACTCA
HHJIEKC, PACCUHTHIBACMBIH Ha ocHOBAHHH
COBOKYTIHOCTH 1I€H Ha aKUMHH, TO BEIH4HHA
OTKPRITOH KOpOTEOH TO3HIIHH [0 TAKHM
JIOTOBOPaM (KOHTPAKTaM) MOMET COCTARIATE HE
Dosee 20 1IPOIEHTOR CTONMOCTH aKTHBOB (pOH/TA.
Benvunna oTKpeITOl KOPOTKOI MOZHINH 1D
(PLIOUEPCHEIM H OTIIHOHHEIM JIOrOROPaM
(KOUTPAKTAM) HE JOJKHA TIPEBRIITATE
OrpaHHYEHUI, YCTAHORIEHHEIX HHBECTHIHOHHOM
Jexnapanuei B OTHOINCHHN HMYIIECTRE,
ABJAIONIETOCH 0A30BEIM AKTHBOM YKA3aHHRIX
JOropopoR (KOHTPaKTOR ) HIIH (PRIOMEPCHEIX
KOHTPAKTORB, ABMSIOUIHMXCA 0a30BBIM aKTHBOM
VKa3alLlx J0roBopos (KoHTpakTos). Ecmi
0a30BEIM AKTHEOM YKA3AHHEIX (PRIOHEPCHELX H
OTIMOHHAIX JIOFOROPOR (KOHTPAKTOR) SBJIAETCH
HH/IEKE, PACCYNTRIBACMEIH HA OCHOBAHHH
COBOKYNHOCTH LIeH Ha o0MUranui. To BeJIHYHHA
OTKPBITOH KOPOTKOH ITOZHITHH 110 TAKHM
AOTOBOPAaM (KOHTPAKTAM } MOMCT COCTABIATL HE
fonee 30 npoLUCHTOB CTOUMOCTH AKTHBOB (DOHIA.

PHCKOB,

.25, Onucanne
SHECCTHPOBAHHEM:
:‘!HﬂﬂCTHpDBﬂHHC B LICHHLIC 6}"3‘.[3.1’1’1 CBAZAHO C
SRICOKOH CTCIICHBIO PHCKOR, H He

CBHZHAHHLIX c

I1.25. Onuecamnmue pHCKOB, CBAZANIELIX C
HHBCCTHPOBAHHEM:

HMupectiporanne B LIEHHRIE OyMAaru CBA3aHO ¢
BEICOKOH CTENEHBIO PHCKOR, H HE [0/Ipa3yMenacT




NOAPa3yMEBacT rapaHTHil, Kak [0  BO3ZBpATY
OCHOBHOH HIBCCTHROBAHHOH CYMMLL, TaK H 1o
OAYUSHHIO KakHX-THOO0 T0X010E.

YIpapngiomas  KOMIIAHHMA HC  FApanTHPYET
NOXOIHOCTE MugecTHIHE B (Doun, Bragenbus
HHBCCTHLUHOHHBIY [IACB HECYT PHCK YORITKOR,

| CBAZAINBIX ¢ H3MCHCHUEM PBIHOUHOI CTONMOCTH

| CHCTEMHBIM

| HAITHOHAITIH3AaITHH,

HUMYUIECTBE., COCTARIAIOMETD QHOH,

CTonmMocTh  0OLEKTOR  BIAOKCHHA CPEICTE M
COOTBETCTREHIID pacyeTHaA CTOUMOCTE
HHBECTHIHOHHOTO ILas Dona MOTYT
YBEIHUHBATLCH M YMEHLIIATBCH, PE3YIBTATHI
HHBECTHPOBAHHA B NPOIIOM HE OUPEICHsOT
AOXOJR B OyayIueM,  rocyaperso  He
IAPaHTHPYET JOXOAHOCTE HHBecTHLuit B oL,
3aspaeHHa  oOHX MU 06 VEeIMYeHHMH B
OynylIeM CTOHMOCTH MUBECTHIMOHHOIO I1ad
@oHIAa MOIYT DACUCHHBATRCH He HHAYE Kak
IPEIITOIOMCHHS,

HacTosmee omicanne pHCKOB HE packphiBaet
HH(pOpMannl 000 BCeX PHCKax BCIEICTRHE
pa3HooOpasHa  CHTYauwil, BOZHHUKAIOUMX TIpH
HHBECTHPOBAHHY.

[Tox pucxoy np ocyEcTBACHHH onepanuit no
HHBCCTHPOBAHHIO  [TOHHMASTCH  BO3MOKHOCTL
HACTYINICHHA COORITHH, BIEKYHIETO 3a coDO#
MOTEPH AT HHBECTOPA,

Hueectop  wemsabemno  crankusaercs ¢
HEODXOAUMOCTRIO VUMTLIBATE (akTophl pHeka
CaMoro PA3IHYHOTO coolicTea. Pueku
MHBCCTHPOBAHHSA B LEIIBIe OyMarn BRINOUYAIOT,
110 HC OIPAHNYHBAIOTCH CAGIYIOIIHMHE PHCKAMH:

— [IOTHTHYECKHE M OKOHOMHUYECKHE  PHCKH,
CBAZALHEIE ¢ BOIMOMHOCTRE)  H3MEHEHHA
MONHTHYECKOH  CHTYallMM,  3KCTIPOMpHAIHM,

NPOBCICHHA  NONHTHKH,
HANPABJICHHOH Ha OrpanHueHNC WHBECTHUHH B
OTpaciii  JKOHOMMKH, ABJIAIOLIMCCA  cepoii
0CcoOBIX rOCYapCTBEHHBIX HUTEPECOR,
NaJeHUCM 1EH Ha SHCProOpecypchl M Npo4ue
oDcToATENLCTRA:

— CHCTEMHEIH PHCE, CBAIAHHEIH ¢
HECIOCOOHOCTBIO DONLINOre YHeid (HHAHCOBRIX
HHCTHTYTOR BRIONHATE CROM obs3aTenncTna. K
pHCKam OTHOCHTCS PHCK
GaHKOBCKO CHCTCMDL;

~ PREIHOYIILIT PHCK, CBA3aHHBIT ¢ Konedalsamu
KYPCOB BAJIOT, TIPOLICHTHLIX CTABOK,

= IIEHOBOH PHCK, NPOABIAIONINICA B H2MEHeHHH

HeH HA aknuuu  0OIIECTB, KOTOPOC  MOMET
NPHBCCTH K [IAICHHID CTOHMOCTH  aKTHEOR
roma;

— PHCK HCNPABOMOYHBIX JEHCTEHI B OTHOMICHHN

rapaHTHIf, KaK 110 BO3BPATY OCHOBHOI
HHBECTHPOBAHHOH CYMMBI, TaK H 10 NOIYYEHHIO
KaKHX-TTHOO JIOXOA0R,

MuBecTHpOBaHHE B COOTBETCTRHH ¢ HACTOAINETH
HHBCCTHIMONHON JeKIapalue 1
HOPMATHEHBIMH NPABOBBIMH AKTAMH
(peiepanpHOTO opraa HCHIHKTEILIONH BIACTH
110 PRIHKY HCHHEIX OVMAT B HMYIIECTEEHHELE
NpaBa Mo PLIGHEPCHBIM H ONITHOHILIM
AOTOBOPaM (KOHTPAKTAM), TPEIYCMATPHBAIOLIHM
nprodperenie 6a30B0ro akTHea, JTud0
MOIYYSHHE JOX0/A OT VEEIHYSHHS ero
CTOHMOCTH (OTKPBITHE JUTHHHOH 1103H1{HH)
CBA3AHO C PLIHOMHEIM PHCKOM 0a30BOr0 akTHBa
(pHCKA CHIKEHHS €0 1CHEI).

Hupectuporane B COOTBCTCTBHM ¢ HACTOALIET
HHBCCTHIIHOHHOH JICKIapauueii 1
HOPMATHEHEIMH IPABOBLIMH AKTAMH
(enepanLluoro opraia HeMoMHUTENLHOI BIacTi
[0 PHIHKY IEHHBIX OyMAar B MMYIIECTECHIILIC
npasa 110 (PLIOYCPCHEIM H ONHHOHHEBIM
JOrOBOPAM (KOHTPAKTAM ), TPEIYyCMAaTPHBAIOLIHM
OTHUYIKICHHC DA30BOI0 aKTHBA, MO0 HojyYeHHe
J0X0/Ia OT CHHIKEHHS €ro CTOHMOCTH (OTKPBITHE
KOPOTKON NO3HINT) BIEYET Kak CHIGKCHHE PHCKA
YMEHEITICHHS CTOHMOCTH AKTHBOB (POHIA, TAK K
CHHKEHHC HX JIOXOHOCTH.

Ynpapisionas KOMIAHUA HC TapaHTHPYET
JOXOTHOCTL MHBCCTHIHA B Moug, Brajgensii
HHBECTHIIHOHHBIX [1AEB HECYT PHCK YORITKOR,
CBA3ANHBIX C H3MEHEHHCM PRIHOYHON CTOMMOCTH
HMYIIECTRA, cocTaBlsiiomero Qon,

CronmocTs 00LEKTOB BIOYKEHHS CPEICTE |
COOTBETCTBEHHO PACUSTIIAY CTOHMOCTE
HHBCCTHIHOHHOTO nas (Pouja MoryT
VBEJIHYHBATECA M YMCHBIIATECS, PE3yILTATHI
WHEECTHPOBAHHA B [IPOLINIOM HE ONIPSASTIAIOT
N0X0/161 B Oy IyLICM, FOCYJAPCTRO HE
rapaHTHPYeT JOXONHOCTE HHECCTHLHE B Donn,
SasBneHud ModLIX jull 00 YBETHUCHHN B
OyIyIIeM CTOMMOCTH HHBCCTHIHOHHOTO Has
Mou1a MOIYT PaCIEHHBATLCA 1€ HHAYE KaK
HPEITOITOKCHNA.

Hacrosiee onicanne pHCKOB HE PacKpLIBACT
vHopMaLiy 000 BeeX PHCKAX BCIEACTEBHE
pazHO0OpasHA CHTYAIHI, ROIHHKAIOIINX 1P
HHBECTHPOBAHHH.

B nandonee obiiem BHAC HOUATHE PHCKA CBA3AHO
C BOSMOMHOCTBIO MTONOMKHTENBHOIO HIIH
OTPHIATCIBEHOID OTKJIOHEHHS Pe3y IbTaTa
JEATENLIIOCTH OT OXKHIAEMBIX HIIH IUIAHOBEIX
FHAYCHMH, T.C. PHCK XaApPaKTEPH3YET
HEOTIPEACCHHOCTE MOMYUCHHE OXHIACMOTD




HCHHBIX GYMAar cO CTOPOIL! TPETHHX JTHIL

— KPEIUTHRI] PHCK, CBA3aHULI, B YaCTHOCTH, C
BOSMOAKHOCTBI)  HEHCIHONHCHHA — NPHUATHIX
ODA3ATENLCTE €O CTOPOHEI IMHTEHTOR CHHEIX
DYMar H KOHTPATEHTOB MO CICI1KAM !

— PUCK PBIHOYHON IHKBHJAHOCTH. CBAZAHHEIT C
IOTEHIHATLHON HEBO3MOAHOCTRIO PCAN3OBATD
AKTHBEL 0 DJIAroTPHATHRIM LISIHaM;

— OIICpalHOHHLLH PHCE, CBA3AHHLLA v
BO3MOMKHOCTHIO HENPaBUIBIOrO
(hyHRUHOHHpORAHHH obopynosanns "

NpOrpaMMHOrO  o0ECIeqeHHs, MCHIOIB3YEMOTO
npu  obpaboTke  TpaHszakumii, a  TaKKe
HENPAaBHNLHBIX  gelersuil  unM  OespeiicTeHA
[EepCOHANa  OPraHu3auMii, YIACTBYIOUIMX B
pacHeTax,  OCYUICCTBIEHHH  JIENO3HTAPIO
ACATENLHOCTH H IpoYHe 00CTOATEILETRA;

— PHCK, CBAZAHHBIA c H3MCHEHHMHAMH
JAEHCTBYIOIIErO 3aKOHO/IATENLCTBA;L

— PHEK BOZHHKHORBEHHA (POPC-MAKOPHLIX
ODCTOATCNBETR,  TaKHX KaKk  I[IpHpoJHble
KATAKIIUIMBI H BOCHHBIE OCHCTEHI.

Yupaensiomas  xoMnanusg npejnpuMer  Bee
HeOOXOMUMLIC  JleficTBHs  1a ofccreyenus
MONHOH  JOCTOBEPHOCTH H  NPABIAHMBOCTH
HHpOPMAlMH, Ha OCHOBE KOTOpOil  Gymer

OCYIIECTBIATECA NPHOOPETCHME UCHHBIX DyMar,
Tem He Mcmee, mmBectTOp HeceT  puek
YMCHBIICHHA CTOMMOCTH HHBECTHITHOHHLIX MAeR
BILIOTE 10 MOJMHOH €c notepu. Pesynsrath
ACATENBHOCTH  YIpapnsomeil  KoMNaHun B
NPOUITOM HE ARNAIOTCH TapanTHeld  J10X0I0B
Donya B Gyaymem, W pelicHUe O NOKYIIKE NAeR
MPHEHMACTCH  HHBCCTOPOM  CAMOCTOATE]ILHO

nocng O3HAKOMIICHHA G [IpaBunaMu
JOBEPHTEALHOID YlpaBjIeHHA IIAEBBIM
HHBECTHIIHOHHEIM Donmom, ero

MHBSCTHUHOHHONH  jexnapauMcid  w
COOTBCTCTBYIOLUUX PHCKOB.

OIICHEH

(bUHAHCOROTO pesynBTATA 110 HTOraM
HITBECTHITHOIHON HeITENLHOCTH.

[loj1 pHCKOM TIpH oCYIIECTRICHHH oneparui no
HHBECTHPOBAHHIO [TONUMAETCA BO3MOMKHOCTh
HACTYIUICIHA COOBITHH, BISKYLIECTO 3a cofoii
IOTEPH 1% HHBECTOpPA.

Hupectop nensbemno crankueaercs ¢
HCOOXOJIMMOCTBIO YUHTHIBATE (JAKTOPEI PHCKA
CaMoro pasIHYHOro CBOHCTBA, PHCKH
HHECCTHPOBAHHA B LIEHHBIC OYMard BRIIOYAIOT,
HO HC OTPAHHIHBAIOTCA CASHYIONTHMH PHCKAMH:
— TMOJIHTHYCCKHE H IKOHOMHYECKHE PHCKH,
CBAZAHHEIC C BOIMOMKHOCTLIO H3MEHEHHS
MOIHTHHECKOH CHTYAIIHH, IKCIIPOTNPHALIHH,
HALMOHAIHIALMH, [IPORCICHUS TOJTHTHKI,
HaNpaBJIeHHOH Ha oTpalHYel e HHBCCTHIHI B
OTPACIH DKOHOMHKH, ABIHIOWHECS Chepoii
0CODBIX rOCYIAPCTBEHHEBIX HHTEPECOB H MPOUME
00CTORTENECTRA:

— CHCTeMHBIH PHCK, CEA3AHHLIN ¢
HECIOCOBHOCTRIO DOABIION0 YHCHA HHCTHTYTOB
DaIKOBCKOIH CHCTEMBI BRHITIOIHATE CBOH
ODs3ATENRCTEA;

— PBIHOYHEIH PHCK, CBA3AHHLI ¢ Kojge0aHuaMH
KYPCOB BATIOT, IIPOIEHTHLIX CTABOK, IEH
(IHIIAHCOBBIX HHCTPYMEHTOR;

— HECHOBOH PHCK, MPOABRIAIOIHIICA B HIMEHSHHH
lleH Ha netbe OyMard 4 (JHHAHCOBLIE
HHCTPYMCHTBI, KOTOPOE MOKET IPHBCCTH K
MAOCHHIO CTOHMOCTH AKTHECR.

— PHCK HENPAaBOMOYHEIX JeiCTBHI B OTHOIMEHHH
HMYIIECTBA W IPAB 114 HMYIIECTRO CO CTOPOHEI
TPETLHX JIHIL.

— KPeJMTHEIH PMCK, CBA3AHHBIN, B UACTHOCTH, ©
BOIMOMKHOCTLIO HEHCTIOMHEH NS ITPHHATLIX
00H3ATENECTE CO CTOPOHLI KOHTPAreHTOR 110
CHENKAM.

— DPHCK PRIHOYMHOH IIMKBHIHOCTH, CBASAHHBI C
MOTEHIHATEHON HCRO3IMOKHOCTLIO PELTH30BATL
AKTHEBI 110 OMATONPHATHLIM LEHAM 1
HERO3IMOMKHOCTRIO OBICTPOH W (HIIH)
s(ppeKTHRHON THKBHAANNY TO3HIHIL.

= OQUEPALHOHHBIA PHCK, CBA3AHHBIH C
BO3MOJKHOCTEI HEMPABHIILHOIO
(pyHEIHONHPOBAHKA OBOPYI0BAHHA 1
NPOrpaMMHOIre 0DeCIICHeH A, HCMOML3YEMOTO
pH 00paboTke Tpansaknuii, a TaKike
HENPARHARHBIX ACHCTRHH wiH GesjieiicTrrA
NEPCOHAIA OPTAHH3ATHIL, YYACTRYIOUINX B
pacHeTax, OCcyYUIECTRICHHH JIeno3uTapHoi
NeATENLHOCTH H npodue 00cToATeNLCTEA.

— PHCK, CBA3AHHLIE ¢ M3MEHEHHAMM
JCHCTBYIOIIET O 3aK00IATehCTRA.




[ |

— PHCK BO3HHKHOBEIHSA (OPC-MamopHLIX
o0CTOATEIRCTE, TAKHX KAK NPHPOIHBIC
KATAKINIMLI H BOCHILIC ACHCTRHA.
YnpapnAlomas KOMIAaus NpeIipUMeT BCC
HeoDXOAUMEIC AeiicTBHA nd obeciedcing
oI0H JOCTOBCPHOCTH M NIPABJIHEOCTH
HH(OPMALNH, HA OCHOBE KOTOPOil Oy ner
OCYIIECTRIATECA NPHODPETEHHE LEHHRIX Oy Mar.
T'eM He MCHCC, HHBECTOP HCCET PHCK
YMENBUICHNA CTOHMOCTH HIIBECTHLIHOHHEIX 1TaCE
BIIIOTE JI0 TOAHOH c¢ moTepn, Pe3varTaTh
IeATeNBHOCTH Y IPaRIOISH KOMIAHHH B
TIPOUITOM HE ABNSIOTCA TAPaHTHER J0X0108
MoHna B OVIVIIEM, H PEIISHHE O TOKYTIKE naes
NPHHAMAETCA HHRECTOPOM CAMOCTOATEIBHO
noche osHakoMuenua c [parunamu
JOBCPHUTCIRHOTO VIIPARICHHA TaCBBIM
HHECCTHHHOHHEIM DoHmoM, ero
HHEECTHIHOHHOH JernapanHeil 1 OUeHKH
COOTBETCTBYIOUIHX PHCKOBR.

[1.27. Yipasmonias KoMIraHus:

1) Ges CIEIHANBHOI IIOREPEHHOCTH
OCYINECTBIACT BCC TNIpaBa, YIOCTOBEPEHHBIE
UCHHBIMH DyMaramu, coctasmsoiumi Dona, B
TOM YHCAE [IPABO TI'OJIOCE [0 TOJIOCY LM
HEHHBIM DyMaran;

2) npenLABASCT HCKH M BLICTYNACT OTBETUHKOM
MO HCKaM B CyJe B CBAIM C OCYINCCTBICHHEM
DEATCABHOCTH 110 JIOBEPHTCIEHOMY YIPABICHHIO
Prommoa:

3) nepejaer croM npaga W O0A3AHHOCTH [0
JIOTOBOPY JA0BEPUTENLHOIC yIpasneHua Poniom
APYToil yhpapigionei KoMOaHnuH B TIOPAIKE,
YCTAHOBICHHOM  HOPMATHEHEIMH - [IPAEOBLIMH
aKTaMu (pelepaTBEHOre OpraHa HenoNHHTENLHOH
BJIACTH N0 PHIHKY LMEHHBIX OyMmar;

4) BripaBe NPHHATEL PENICHHE O NIPEKPAITIEHHH
Monna;

3) BOpape  [OrAcHTh 34
COCTARIHIONIET) Dong,
BOZHUKILIYIO B Pe3ybTare
Ynpaenaloweii KOMOanucH cODCTBEHHRIX
JICHEHIBIN  CpejICTE JUIA  BBINIATEL JCHEKHOH
| KOoMIcHCAUMY  BIAJENBUAM  HUBCCTHIHMOHHBIX
M€l WM JUIH NpPOBeIelHs ornepanuu obuMena

| HHECCTHIHOHHBIX [IAER.
|

CHCT HMYIHCCTREA,
3A00EEIITOCTE,
HCIIOJIBIOBAHHH

[1.27. Yupapnaiomas KOMITaHHA:

1) Ges CHeIHANLHOT JOBEPEHHOCTH
OCYVIIIECTRIMET RCE Npara, V/AOCTOBEPEHHBIE
USHHRIME OyMaraMu, cocTtasmarommyu Poun, B
TOM HHCAC TIPABO TONOCA MO TOJOCYIOULIHM
HeHHEIM DyMaram;

2} II].'JH,TI,T-:HEIJ[HET HCEKH H EI—:lC']'}"!IHE'l' OTBETHHKOM
MO HCKAM B CY/E B CBA3ZH C OCYUIECTBICHHEM
JIEATEBHOCTH 110 JIOBEPHTEABHOMY YIIPABICHHIO
Moo

3)nepenaer cBOoH npasa M 0DAIAHHOCTH 110
JIOTOBOPY JIoBepHTEABHOrO yupasnenua MonioM
JIPYIOH  YOpaBJgioNEed KOMIaHHH B IOPSKE,
VCTAHORJICHHOM  HOPMATHBHBIMH  1IPABOBLIMH
akTaMH dieepanbHOrO opraga HeneIHMTENLEHOH
JIACTH [10 PEIHKY HEHHBIX OyMar:

4) BrpaBe NPUHATE PCIICHHE O MPEKpalleHHH
donna;

5) Bupase  IMOTACMTL 334 CUET  HMYIIECTBA,
COCTARIAIOUIETO Donu, 3AJONKCHHOCTE,
BOZHHKIIVIO B PE3VIBRTATE  HCOOIRIOBAIHA
Yipasisioneh KoMIIanuci COOCTREHHRIX

JIEHCHHBIX CPe/ICTE JJis  BBUUIATLL JICHEKHOM
KOMIIEHCAIMH  BIAJENBIAM  HHBCCTHLHOHHBIX
Naer MW JUIsS POBCACHHA oucpauud obmena
HHBECTHIIMOHHEIX ITAER;

6) Bopase  npH  yoroeus  coOmoacHHE
VCTAHOBICHHBEIX ~ HOPMATHEHBIME  TIPABOBBIMH
akTaMH (PelepanbHOr0 OpraHd MCNOMHNTENBHOT
BIACTH 110 PLUIKY UEHHEIX Oymar tpedonarnmii.
HAIPABJENIEY  Ha  OFPAHMYEHHE  PHCKOB.
COREPHIATL 32 CHCT AKTHBOB, COCTABJIAIOINIX
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(on, CREenKH, TPeTyCMAaTPHBAIOIIHC:

00#3aHHOCTL CTOPOUELI MAH CTOPON CACTKH
YIITAYHBATE JICHCHKHBIC CYMMBI B 3aBHCHMOCTH OT
H3MEHEHHA LleH Ha ICcHHEIE OyMarH, kypca
COOTBETCTRYIOMICH BAINOTHI MM OT 3HAYCHUH,
PACCUMTLIBACMEIX Ha OCHOBAHHH COROKYIHOCTH
yKasaHHbIX 1oKazaTeliei, Ju00 0T HACTYIJICHHA
HHOTO 00CTOATENRCTRE, KOTOPOS NPEAYCMOTPEHOD
3AKOHOM H OTHOCHTEIBHO KOTOPOro HEH3BECTHO,
HACTYIIHT OHO MM HE HACTYNHT, B TOM YHCIE
CIHCIEH. llpﬂﬂyﬂMH’TpHHﬂmHtHe TAKME
0bAzalIoCTE OHOI W3 CTOPOH Nepejiarsk JApyroi
CTOPOHE NCHHEIC OYMAard WIH BAIIOTY;

o0s3an0cTE OAHON CTOPOHEI B Ciy4ae
npenbaBicHua TpeboBaHug JIpyroil cropoHoi
KYIHTE MHJIH [poJaTh LeHuble OyMaru i
BAMOTY HAa YCIOBHSX, ONpPCIENCHHBIX TIPH
COBEPUICHHH TAKOIi CACIKH.

[1.32. [lo coenkam, corepiieHHBIM B HApYIIEHHE
Tpebosanuii noauyuxros 1, 3 u 5 nynxra 29
HactoAwmx llpasun, Ynpapaaomas koMuanus
HECeT 0DA3ATeIbCTRA IHUHO M OTBEYAET TOJIBKO
npHHauIeKamuy - i uMymectsoM.  Jlonrn,
BOHHKIIIME 10 TaKUM 00A3aTCILCTBAM, HC MOTYT
NoramaTLcA 3a cHeT HMYIIECTRA,
cocrapnaiouero Goun.

T1.32.1lo cnenkaM, COBEpPINEHHEIM B HapYIUEHHE
rpebopanuit  noanynkra 6 mysxra 27,
nojanyakros 1, 3 v 5 nynxra 29 HacTosMIMX

[Tpapun,  Yiupaengiomiag — KOMOaus — HECET
o0fA3aTENRCTRBA  NTHYHO W OTBEYAET  TOJIBKO
npUHaIeKalmuM el uMymecreoM,  Jlonry,

BOIHMELINE 110 TAKHM Dﬁ}lS&TCJ’]hETBﬂM, HE MOI'YT
[MOraniaThCH 34 CYeT HM}-'I.U.'ECTBH., COCTABJIHIOLIIET D
Qowun.

[1.40. Cnocode nonyyenys BEUTHCOK W3 peccTpa
BAAJCIBICE HHBECTHIHOHHBIX [TAEB!

[lpu oTcyTCTBHH YKa3allug B JaHHBIX CUSTA
HHOTO crnocofa TPeAoCcTaRNCHHA BBIIHCKH OHA
BpyuacTca JHuno y Perucrparopa 3aiBHTeIO
HIIE CTO  YIONHOMOYEHHOMY TIPE/ICTABHTEITIO.
[Ipu npefcraBneHMH BBITMCKH 110 3apocy
HOTAPMYCd HMIH  YIIOJHOMOUYCIIIOIO 3aKOHOM
FOCYJIAPCTBEHHOTO oprada oHa HalpaBIdeTed 1o
4ipecy  COOTBCTCTBYIOLICID HOTApHyca WM
oprama, yKasalioMy B aipoce.

[1.40. Cnocobrr nonyueHHA BRITHCOK H3 peecTpa
BJIZ/IE/IBIIER HHBECTHIIHOHHEBIX MAEE:

Brimueka, npenocrapnsemMai B 2IEKTPOHHO-
mndposoil (opme, HanpaslIgeTcHd 3AABHTENO B
INCKTPOHHO-LUU(PORCH (opMe ¢ NMEKTPOHHOI
U POBEOIH NOANHCRIO PEFHCTPATOPA.

Brimuncka, npenoctasngeMas B (popme
AOKYMEHTA Ha OyMaxiloM 1IOCHTENE, BpydaeTcd
JTHYHO y perHcTpaTopa HIIH HHOTO
YIOJIHOMOUCIIIONO UM JIMLA 3a4BUTEII0 HIH CIro
}'HDHIIGE‘[D‘-IE]H!GM}’ IMPEACTARHTEIY ]'IPH
OTCYTCTBHM YKa3aHMA B JIAHHBIX CHETax MHOIO
crnoco0d NPelocTaBACHI BLITHCKH.

Ilpu mpefcTanicHHH BRIMHCKH MO 3ampocy
HOTAPHYCA HIH  YHOJHOMOUYEHHOIO  3aKOHOM
rOCYJapcTReHIIoOro Oprana oNa HanpaBlaeTcsd B
(popme JHOKyMEHTa Ha OYMAKHOM HOCHTENIC 10
AIpPECcY  COOTBETCTBYIOLETD  HOTAPHYCA  HITH
OpraHa, YEa2aHHOMY B 3anpoce.

I'enepanensiii qpupexrop
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